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PURPOSD
Fo[ seqv�Pol f̀ ^qÃ�[ �k[ qel k[ h�mr ] hê �^l hh[ ] l o[ qes` �qd[ q�_` s` hl mp�^l kp̀ kpr pç] [ p̀ _�_[ q[ �pq[ k_[ o_p�ql
ej mol s` �dl t �pq[ g` dl h_` op�r p̀ �[ k_�pd[ ò �ekal oj [ qel k�l k�pl ^e[ h�_` q̀ oj ek[ kqp�l a�d` [ hqd�¯SCOH°Ã�` kc[ c` _
[ �_es` op̀ �col r m�l a�pl ^e[ h�^[ ò �mol se_` op�ek�[ �Sl ^e[ h�B[ ò �Bl çC` peck�` aal oq�ql �ej mol s` �Fo[ seqv�Pol f̀ ^q
^l kq̀ kq�[ k_�[ mmol [ ^d` pÀ�Ik�m[ oqk` opdem�t eqd�Beseq[ p�N` qt l ogp�al o�H` [ hqd�ê�[ �k[ qel k[ h�^l hh[ ] l o[ qes` �l a
j ` j ] ` opdem�l oc[ kex[ qel kp�r pekc�d` [ hqd�_[ q[ �r qeheqvÃ�d` [ hqd�ekal oj [ qel k�` u^d[ kc` Ã�d` [ hqd�_[ q[ Ã�[ k_�j r hqeç
pq[ g` dl h_` oÃ�^ol ppçp̀ ^ql o�[ mmol [ ^d` p�ql �ej mol s` �d` [ hqd�ê�qdep�md[ p̀ �l a�qd` �Bl çC` peck�[ ej ` _�ql �pl hê eqÃ
pvkqd` pex` Ã�[ k_�_l ^r j ` kq�pl ^e[ h�^[ ò �mol se_` o�à ` _] [ ^g�l k�Fo[ seqv�_[ q[ �pq[ k_[ o_pÃ�pr ] qh̀ qè p�] ` qt ` ` k
_eaà ò kq�pl ^e[ h�^[ ò �mol se_` o�pr ] qvm̀ p�[ k_�Fo[ seqv�ò h̀ s[ kq�ol h̀ pÃ�ò nr eò j ` kqpÃ�[ k_�l mml oqr keqè pÀ�

@�p̀ h̀ ^q�col r m�l a�pl ^e[ h�^[ ò �m[ oqk` op�ek^hr _ekc�ò mò p̀ kq[ qes` p�l a�k[ qel k[ h�[ k_�pq[ q̀ ç] [ p̀ _
l oc[ kex[ qel kp�[ ^ol pp�al l _Ã�dl r pekcÃ�^[ ò �^l l o_ek[ qel kÃ�Sm̀ ^e[ h�Sr mmh̀ j ` kq[ h�Nr qoeqel k�Pol co[ j �al o
Wl j ` kÃ�Ika[ kqpÃ�[ k_�Bdeh_ò k�¯WIB°Ã�[ k_�p̀ osê ` p�al o�l h_` o�[ _r hqp�m[ oqê em[ q̀ _�ek�qd` �^l ç_` peck�mol ^` pp
p̄̀ ` �@mm̀ k_eu�@�al o�ò mò p̀ kq[ qes` p�aol j �qd` �� � �l oc[ kex[ qel kp°À

Td` �m[ oqê em[ kqpÛ�ekpecdqp�se[ �peuÃ�] eçt ` ` ghv�a[ ^eheq[ q̀ _�^l ks` op[ qel kp�[ k_�t oeqq̀ k�pr ] j eppel kp�t ` ò �a[ oç
o[ kcekc�[ k_�` k^l j m[ pp̀ _�] l qd�^l k^ò q̀ �à ` _] [ ^g�l k�Fo[ seqv�Pol f̀ ^q�[ ^qeseqè p�[ p�t ` hh�[ p�] ol [ _` o
ò ah̀ ^qel kp�l k�qd` �d` [ hqd�^[ ò �[ k_�pl ^e[ h�^[ ò �` ^l pvpq̀ j À�Tdep�ò ml oq�pr j j [ oex` p�qd` �^l ç_` peck�mol ^` pp
[ k_�qd` �aek_ekcpÀ�

M@IN�T@KD@W@YS
Td` �oê d�à ` _] [ ^g�aol j �m[ oqê em[ kqp�s[ he_[ q̀ _�Fo[ seqv�Pol f̀ ^qÛp�dvml qd` pep�ek�] oekcekc�qdep�col r m
ql c` qd` oÂ�pr ^^` ppar h�pl ^e[ h�^[ ò Ã�[ k_�pl ^e[ h�[ k_�d` [ hqd�^[ ò �ekq̀ co[ qel kÃ�ep�kr [ k^` _�[ k_�j l ò �ol ] r pq�qd[ k
[ oqê r h[ q̀ _�] v�qd` �l oecek[ h�Fo[ seqv�Pol f̀ ^q�^l k^` mqr [ h�j l _` hÀ�Bl kpepq̀ kqÃ�ekq̀ kqel k[ h�` kc[ c` j ` kq�t eqd
pl ^e[ h�^[ ò �` um̀ oqp�t ehh�] ` �^or ^e[ h�ek�^ò [ qekc�[ k_�ej mol sekc�pq[ k_[ o_p�qd[ q�` k[ ] h̀ �j ` [ kekcar hÃ�ekq̀ co[ q̀ _
d` [ hqd�[ k_�pl ^e[ h�^[ ò �mol sepel kÀ�Td` �^l ç_` peck�m[ oqê em[ kqp�mol se_` _�qt l �qvm̀ p�l a�à ` _] [ ^g�al o�r pÂ
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Bl k^` mqr [ hÂ�Hl t �t ` �qdekg�[ k_�q[ hg�[ ] l r q�pl ^e[ h�^[ ò �[ k_�d` [ hqd�^[ ò �ekq̀ co[ qel k�ek�qd` �^l kq̀ uq�l a
qd` �Fo[ seqv�Pol f̀ ^qÀ�Tdep�ek^hr _` p�^l j j ` kqp�l k�Fo[ seqvÛp�^l k^` mqr [ h�j l _` hÃ�_` aekeqel kpÃ�_e[ co[ j pÃ
[ k_�sl ^[ ] r h[ ovÀ�

Poel oeqex` _�[ ^qel kpÂ�Tdekcp�t ` �k` ` _�ql �] r eh_�ek�qd` �Fo[ seqv�Pol f̀ ^qÀ�Bd[ kc` p�ql �qd` �^l ò �Fo[ seqv
Pol f̀ ^q�q̀ oj ekl hl cvÃ�_[ q[ �_` aekeqel kpÃ�[ k_�r p̀ �^[ p̀ pÀ�
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A@BKFROUNC�ON�FR@VITY�PROJDBTÃ�BIVIT@S�NDTWORKS�EOR
HD@LTHÃ�@NC�THD�SOBI@L�B@RD�BOçCDSIFN�PROJDBT

Fo[ seqv�Pol f` ^q�ep�[ �k[ qel k[ h�mr ] hê �^l hh[ ] l o[ qes` �qd[ q�_` s` hl mp�^l kp̀ kpr pç] [ p̀ _�_[ q[ �pq[ k_[ o_p�ql
[ __ò pp�qd` �pl ^e[ h�_` q̀ oj ek[ kqp�l a�d` [ hqd�¯SCOH°À�Td` �^l hh[ ] l o[ qes` �^l ks` k` p�pq[ g` dl h_` op�[ ^ol pp�qd`
d` [ hqd�[ k_�pl ^e[ h�^[ ò �` ^l pvpq̀ j �ql �_` s` hl m�SCOH�_[ q[ �pq[ k_[ o_p�pl �qdep�_[ q[ �^[ k�] ` �_l ^r j ` kq̀ _�ek
[ k_�` u^d[ kc` _�[ ^ol pp�_epm[ o[ q̀ �_eceq[ h�d` [ hqd�[ k_�dr j [ k�p̀ osê ` Ã�[ k_�^l j j r keqv�mh[ qal oj pÀ�Td` p̀
k[ qel k[ h�pq[ k_[ o_p�pr mml oq�qd` �^l kpepq̀ kq�r p̀ �l a�qd` �_[ q[ �[ ^ol pp�l oc[ kex[ qel kpÃ�mol se_` opÃ�[ k_
^[ ò ces` opÃ�[ k_�d` hm�ql �a[ ^eheq[ q̀ �m[ vj ` kq�al o�pl ^e[ h�oepg�_[ q[ �^l hh̀ ^qel k�[ k_�ekq̀ os` kqel k�[ ^qeseqè p�pr ^d
[ p�ò à oo[ hpÃ�^l r kp̀ hekcÃ�^[ ò �^l l o_ek[ qel kÃ�[ k_�p̀ osê ` �_` hes` ovÀ�Td` �Fo[ seqv�Pol f̀ ^qÛp�sepel k�ep�ql �^ò [ q̀
[ �t l oh_�t d` ò �d` [ hqd�[ k_�pl ^e[ h�^[ ò �l oc[ kex[ qel kp�ò [ _ehv�pd[ ò �qd` �ekal oj [ qel k�k` ` _` _�ql �` aà ^qes` hv
j ` ` q�ek_ese_r [ hpÖ�pl ^e[ h�k` ` _pÃ�[ _s[ k^` �d` [ hqd�` nr eqvÃ�[ k_�ej mol s` �d` [ hqd�l r q̂ l j ` p�ek�^l j j r keqè p�] v
r pekc�pq[ k_[ o_�q̀ oj ekl hl cv�[ k_�q̀ ^dkl hl cvÀ�Tl �h̀ [ ok�j l ò Ã�mh̀ [ p̀ �sepeqÂ�dqqmpÂ��qd` co[ seqvmol f̀ ^qÀk` qÀ

Beseq[ p�N` qt l ogp�al o�H` [ hqd�ep�[ �k[ qel k[ h�kl kmol aeq�^l hh[ ] l o[ qes` �l a�l s` o�� � � �j ` j ] ` o�l oc[ kex[ qel kp
t l ogekc�ql �r p̀ �d` [ hqd�ekal oj [ qel k�` u^d[ kc` Ã�d` [ hqd�_[ q[ Ã�[ k_�j r hqeçpq[ g` dl h_` oÃ�^ol ppçp̀ ^ql o
[ mmol [ ^d` p�ql �ej mol s` �d` [ hqdÀ�Beseq[ p�` _r ^[ q̀ p�qd` �moes[ q̀ �p̀ ^ql o�[ k_�ml hê vj [ g` op�l k�ekq̀ ol m̀ o[ ] eheqvÃ
nr [ heqvÃ�^l l o_ek[ qel kÃ�d` [ hqd�` nr eqvÃ�[ k_�d` [ hqd�^[ ò �^l pqç̀ aà ^qes` k` ppÀ�@p�[ �� � � ¯̂ °̄ � °�kl kmol aeq
l oc[ kex[ qel kÃ�Beseq[ p�h̀ [ _p�j r hqeçpeq̀ �co[ kqçar k_` _�mol co[ j p�[ k_�mol f̀ ^qpÀ�Td` v�[ ò �mol r _�ql �pr mml oq
hl ^[ h�d` [ hqd�ekkl s[ ql op�] v�[ j mheavekc�qd` eo�sl ê ` p�[ q�qd` �k[ qel k[ h�h̀ s` h�[ k_�ek^ò [ pekc�qd` �` u^d[ kc` �l a
s[ hr [ ] h̀ �ò pl r ô ` pÃ�ql l hpÃ�[ k_�e_` [ pÀ�Tl �h̀ [ ok�j l ò Ã�mh̀ [ p̀ �sepeq�t t t À̂eseq[ pal od` [ hqdÀl ocÀ

A` qt ` ` k�Nl s` j ] ` o�� � � � �[ k_�C` ^` j ] ` o�� � � � Ã�Beseq[ p�[ k_�qd` �Fo[ seqv�Pol f̀ ^q�m[ oqk` ò _�ql �[ _s[ k^`
qd` �[ _l mqel k�[ k_�ej mh̀ j ` kq[ qel k�l a�SCOH�_[ q[ �pq[ k_[ o_p�_` s` hl m̀ _�] v�Fo[ seqvÀ�Beseq[ p�[ k_�Fo[ seqv
d[ s` �h̀ _�al r o�_epqek^q�] r q�ò h[ q̀ _�mehl q�ej mh̀ j ` kq[ qel k�t l ogpqò [ j �` aal oqp�ê�ò cel k[ h�mehl qpÃ�[ aaekeqv�col r m
[ k_�h̀ [ okekc�h[ ] pÃ�pl ^e[ h�^[ ò �^l ç_` peckÃ�[ k_�ò pl r ô ` �ò aek` j ` kq�[ k_�_epp̀ j ek[ qel k�ê�mol se_ekc
^r pql j ex` _�qo[ ekekc�[ k_�q̀ ^dkê [ h�[ ppepq[ k^` Ã�c[ qd` oekc�^oeqê [ h�pq[ g` dl h_` o�à ` _] [ ^gÃ�[ k_�` h̀ s[ qekc�qd`
sl ê ` �l a�^l j j r keqv�j ` j ] ` opÀ

Fo[ seqv�Pol f̀ ^qÛp�` [ ohv�p̂ l m̀ �t [ p�^` kq̀ ò _�ek�^hekê [ h�r p̀ �^[ p̀ p�[ k_�j l _` hp�t dê d�pl ^e[ h�^[ ò �mol se_` op
ekal oj ` _À�Td` v�pl r cdq�ql �` pq[ ] hepd�pq[ k_[ o_p�al o�[ __ò ppekc�pl ^e[ h�oepg�t eqdek�^hekê [ h�pvpq̀ j p�qd[ q
ò à ò k^` _�qd` �t ep_l j �l a�pl ^e[ h�^[ ò �m[ oqk` op�¯̀ ÀcÀÃ�` kpr oekc�q̀ oj ekl hl cv�[ heck` _�t eqd�pl ^e[ h�^[ ò �_[ q[
pq[ k_[ o_p�pr ^d�[ p�qd` �Hl j ` h̀ pp�M[ k[ c` j ` kq�Ikal oj [ qel k�Svpq̀ j °À�Ar qÃ�[ p�qd` �^l j j r keqv�` sl hs` _Ã�eq
] ` ^[ j ` �[ mm[ ò kq�qd[ q�` um̀ oq�pl ^e[ h�^[ ò �m̀ opm̀ ^qes` p�k` ` _` _�ql �] ` �] ` qq̀ o�^` kq̀ ò _�ek�qd` �al r k_[ qel k[ h
r p̀ �^[ p̀ p�[ k_�j l _` hp�ek�l o_` o�ql �ò _` aek` �j l _` hp�[ k_�[ ppr j mqel kpÀ
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Tl �] ` qq̀ o�^` kq̀ o�qd` �pl ^e[ h�^[ ò �sl ê ` Ã�qd` �Fo[ seqv�Pol f̀ ^q�[ k_�Beseq[ p�` h̀ ^q̀ _�ql �^ò [ q̀ �[ �qt l çmd[ p̀ �^l ç
_` peck�` aal oq�qd[ q�t l r h_�` kc[ c` �pl ^e[ h�^[ ò �` um̀ oqp�t eqdek�pej eh[ o�p̀ ^ql opÀ�Tl �a[ ^eheq[ q̀ �qdep�ekeqe[ h�md[ p̀ Ã
qd` �Fo[ seqv�Pol f̀ ^q�ò [ ^d` _�l r q�ql �H` [ hqdA` cekpÃ�[ �k[ qel k[ h�pqo[ q̀ cv�[ k_�ej mh̀ j ` kq[ qel k�aeoj �qd[ q�d` hmp
M` _ê [ e_çp̀ osekc�d` [ hqd�mh[ kpÃ�d` [ hqd�pvpq̀ j pÃ�[ k_�pl ^e[ h�p̀ osê ` �l oc[ kex[ qel kp�[ ^dè s` �hl kcêq̀ oj
ej m[ ^q�al o�m̀ l mh̀ �[ k_�^l j j r keqè p�d[ oj ` _�] v�pl ^è q[ h�mo[ ^qê ` pÀ�H` [ hqdA` cekp�a[ ^eheq[ q̀ _�qd` �pmoekq
p̀ oè p�l a�peu�p̀ ppel kp�l s` o�� � �t ` ` gp�qd[ q�` kc[ c` _�pl ^e[ h�^[ ò �mol se_` op�[ k_�pvkqd` pex` _�h̀ [ okekcp�aol j
qd` j �l s` o�qd` �p̀ oè pÀ�Tdep�aek[ h�ò ml oq�j ` j l oe[ hex` p�qd` �mol ^` pp�[ k_�aek_ekcp�aol j �qdep�ekeqe[ h�md[ p̀ À

Td` �l ] f̀ ^qes` p�al o�qdep�md[ p̀ �l a�Bl çC` peck�t ` ò �al o�qd` �pl ^e[ h�^[ ò �m[ oqê em[ kqp�ql �] ` �[ ] h̀ �ql Â�

Uk_` opq[ k_�Fo[ seqv�Pol f` ^q�[ k_�Beseq[ p�N` qt l ogp�al o�H` [ hqd�[ k_�dl t �qdep�p̀ oè p�l a�p̀ ppel kp
ò h[ q̀ p�ql �l qd` o�^l k^r oò kq�[ k_�r m̂ l j ekc�^l ç_` peck�[ k_�ej mh̀ j ` kq[ qel k�` aal oqpÀ

H` hm�e_` kqeav�q̀ ^dkê [ h�[ k_�ej mh̀ j ` kq[ qel k�^d[ hh̀ kc` p�ek�qd` �^r oò kq�Ij mh̀ j ` kq[ qel k�Fr e_` �[ k_
_[ q[ �pq[ k_[ o_pÀ

H` hm�Fo[ seqv�Pol f` ^q�q̀ [ j �qo[ kph[ q̀ �[ k_�ao[ j ` �qd` �^r oò kq�Ij mh̀ j ` kq[ qel k�Fr e_` �[ k_�_[ q[
pq[ k_[ o_p�ek�mò m[ o[ qel k�al o�l r qò [ ^d�[ k_�` kc[ c` j ` kq�t eqd�pl ^e[ h�^[ ò �l oc[ kex[ qel kp�ek�Fo[ seqv
Pol f̀ ^qÙp�k` qt l ogÀ

Eek_�r p` ar hk` pp�ek�[ k_�ek^ò [ p` �r mq[ g` �l a�qd` �^r oò kq�Ij mh̀ j ` kq[ qel k�Fr e_` �[ k_�_[ q[ �pq[ k_[ o_pÀ

H` hm�Fo[ seqv�Pol f` ^q�pq[ g` dl h_` op�r k_` opq[ k_�[ �] ol [ _` o�p` q�l a�ml q̀ kqe[ h�r p` �^[ p` p�aol j �[
^l j j r keqv�ao[ j ` �l a�ò à ò k^` �[ k_�` umò pp�qd` �pr ] qh̀ qè p�qd[ q�[ oep̀ �aol j �_eaà ò kq�l oc[ kex[ qel k
pr ] qvm̀ p�ql �ekal oj �ml q̀ kqe[ h�k` t �Ij mh̀ j ` kq[ qel k�Fr e_` p̄°À

Fo[ seqv�Pol f̀ ^q�h̀ [ _` op�[ kqê em[ q̀ �qd[ q�[ �p̀ ^l k_�md[ p̀ �l a�t l og�t ehh�] ` �k` ^` pp[ ovÀ�Td` v�ek_ê [ q̀ _�qd[ q�[
ar qr ò �Pd[ p̀ �� �t l r h_�] ` �_` m̀ k_` kq�l k�ar k_ekc�[ k_�j r hqeçpq[ g` dl h_` o�j ` j ] ` o�moel oeqex[ qel k�[ k_�t l r h_
heg` hv�ek^hr _` Â

Dum[ k_ekc�pq[ g` dl h_` o�` kc[ c` j ` kq�ql �] oekc�ek�j l ò �p̀ ^ql opÃ�ek^hr _ekc�mr ] hê �d` [ hqdÃ�` _r ^[ qel kÃ
qoe] [ hÃ�[ k_�h̀ c[ h�^[ ô ` o[ h�p̀ ^ql opÀ

C` hes` oekc�ql m�moel oeqex` _�^d[ kc` p�[ k_�eq̀ o[ qekc�l k�r p̀ �^[ p̀ pÃ�Ij mh̀ j ` kq[ qel k�Fr e_` Ã�[ k_
q̀ oj ekl hl cè p�t eqd�qd` �^l j j r keqvÀ
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Fo[ seqv�Pol f̀ ^q�ò ^l ckex` p�qd[ q�qd` ò �[ ò �j [ kv�^or ^e[ h�pl ^e[ h�^[ ò �` um̀ oq�sl ê ` p�k` ` _` _�ql �cr e_` �qdep
` aal oqÃ�[ k_�qd[ q�eq�t l r h_�kl q�] ` �ml ppe] h̀ �ql �` kc[ c` �[ hh�l a�qd` j �[ q�qd` �l r qp̀ qÀ�Uk_` opq[ k_ekc�qd[ q
pr ^^` ppar h�^l ç_` peck�ep�_oes` k�] v�[ �p̀ kp̀ �l a�^l j j r keqv�t eqdek�m[ oqê em[ kqpÃ�Fo[ seqv�Pol f̀ ^q�pl r cdq�ql
hej eq�m[ oqê em[ qel k�ql �h̀ pp�qd[ k�� � �j ` j ] ` op�ò mò p̀ kqekc�pl ^e[ h�^[ ò �sl ê ` p�j eppekc�aol j �ekeqe[ h�Fo[ seqv
Pol f̀ ^q�^l ks` op[ qel kpÃ�t dl �t l r h_�` kc[ c` �ek�[ hh�peu�p̀ ppel kpÀ�Fo[ seqv�Pol f̀ ^q�[ hpl �t [ kq̀ _�ql �` kpr ò �qd[ q
] l qd�co[ ppol l qp�p̀ osê ` �mol sepel k�[ k_�] ol [ _` o�k[ qel k[ h�pqo[ q̀ cv�m̀ opm̀ ^qes` p�t ` ò �mò p̀ kq�al o�` [ ^d
pq[ g` dl h_` o�qvm̀ À�Tl �k[ ool t �qd` �hepq�l a�m[ oqê em[ kqp�ql �qd` �� � çj ` j ] ` o�cl [ hÃ�qd` �q̀ [ j �e_` kqeaè _�pl ^e[ h
^[ ò �mol se_` op�qd[ q�[ ppepq�^hè kqp�t eqd�[ hh�_l j [ ekp�qdol r cd�` eqd` o�k[ sec[ qel k�^l l o_ek[ qel k�l o�p̀ osê `
mol sepel k�[ k_�l oc[ kex[ qel kp�ek�dl r pekc�[ k_�al l _�kr qoeqel k�p̀ ^r oeqvÃ�ces` k�qd` �s[ pq�[ j l r kq�l a�k[ qel k[ h
d` [ hqd�^[ ò �[ k_�pl ^e[ h�^[ ò �mol co[ j j ekc�al o�qd` p̀ �qt l �_l j [ ekp�¯̀ ÀcÀpÃ�hl ^[ h�dl r pekc�[ c` k^è pÃ
j ` _ê [ hhv�pr mml oqes` �al l _�l oc[ kex[ qel kpÃ�[ k_�k[ qel k[ h�al l _�[ k_�dl r pekc�[ _sl ^[ ^v�l oc[ kex[ qel kp°À�

Fo[ seqv�Pol f̀ ^q�t l ogp�aol j �[ �pl ^e[ h�fr pqê ` �ao[ j ` t l og�[ k_�^l j m̀ kp[ q̀ p�[ hh�pr ] f̀ ^q�j [ qq̀ o�` um̀ oqp�al o
qd` eo�qej ` À�

P[ oqê em[ kqpÙ�dl m̀ p�[ k_�[ ej p�ek�^l kqoe] r qekc�ql �qdep�` aal oqÂ�

P[ oqê em[ kqp�t ` ò �pr os` v` _�[ q�_eaà ò kq�ml ekqp�_r oekc�qd` �` kc[ c` j ` kq�ek�l o_` o�ql �^[ mqr ò �t dv�qd` v
[ cò ` _�ql �m[ oqê em[ q̀ Ã�[ p�t ` hh�[ p�ql �r k_` opq[ k_�t d[ q�qd` v�dl m̀ _�t l r h_�^l j ` �aol j �qd` eo�^l kqoe] r qel kpÀ
P[ oqê em[ kqp�^[ j ` �aol j �_es` op̀ �p̀ qqekcp�[ k_�l oc[ kex[ qel kp� p̄̀ ` �@mm̀ k_eu�@°Ã�] r q�h[ oc` hv�pd[ ò _�[ �sepel k
[ k_�cl [ h�l a�ej mol s` _�d` [ hqd�al o�^l j j r keqv�j ` j ] ` opÀ�@q�[ �decdçh̀ s` hÃ�m[ oqê em[ kqp�` umò pp̀ _�qd` eo
_` peò �al o�Fo[ seqv�Pol f̀ ^q�ql �r p̀ �qd` �ekahr ` k^` �[ k_�^hl r q�l a�qd` �^l hh̀ ^qes` �ql �` h̀ s[ q̀ �qd` �hes` _�` um̀ oè k^`
l a�^l j j r keqv�j ` j ] ` opÃ�dl kl o�qd` �` um̀ oqep̀ �l a�qd` �pl ^e[ h�^[ ò �mol se_` opÃ�[ k_�[ _sl ^[ q̀ �al o�qd` �mo[ ^qê [ h
ò pl r ô ` �k` ` _p�l a�] l qd�^l j j r keqv�j ` j ] ` op�[ k_�qd` �pl ^e[ h�^[ ò �mol se_` op�qd[ q�p̀ os` �qd` j À

�

�3�$�5�7�,�&�,�3�$�1�7�6
P[ oqê em[ kq�S` h̀ ^qel k�[ k_�P[ vj ` kq

×Sl ^e[ h�^[ ò �d[ p�ql �] ` �[ q�qd` �q[ ] h̀ �ql �j [ g` �pr ò �qd[ q�pl ^e[ h�^[ ò �ep�
_` ^e_ekc�dl t �pl ^e[ h�^[ ò �ep�ekq̀ co[ q̀ _�ekql �qd` �pvpq̀ j Ø�

ç�Bl r oqk` v�A[ h_oe_c` Ã�Ar pek` pp�Sqo[ q̀ cv�¦ �H` [ hqd�Svpq̀ j p�Ikq̀ co[ qel kÃ�US@cekc

×W` �[ ò �qovekc�l r o�] ` pq�ql �d` hm�a[ j ehè p�ek�ol r cd�pml qp�[ k_�t ` �dl m̀ �qd[ q
ò [ _` op�l a�qdep�ò ml oqÃ�t dl �j [ v�] ` �] r okq�l r q�ek�qd` eo�l t k�t [ vÃ�[ ò �[ ] h̀ �ql

ò ^l kk` ^q�[ k_�^` kq̀ o�qd` j p` hs` p�l k�qdep�pd[ ò _�cl [ h�l a�d` hmekc�dr j [ kpÀ�Ia�qdep
^l ç_` peck�mol ^` pp�d[ p�qd` �ekq̀ k_` _�` aà ^qÃ�qd` �m[ oqê em[ kqp�pd[ ò �[ �dl m̀ �qd[ q�eq

t ehh�_eò ^qhv�ej mol s` �qd` �` um̀ oè k^` �l a�^hè kqpÃ�m[ oqê em[ kqpÃ�[ k_�a[ j ehè p�ek
r pekc�qd` �pvpq̀ j ÀØ�

ç�@j v�M[ hekl t pgeÃ�WIB�Pol co[ j Ã�V` oj l kq�C` m[ oqj ` kq�l a�H` [ hqd
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Sl ^e[ h�^[ ò �m[ oqê em[ kqp�pq[ q̀ _�qd[ q�qd` v�fl ek` _�qd` �^l ç_` peck�p̀ ppel kp�t eqd�[ ej p�ql Â

Sr mml oq�_[ q[ �ekq̀ co[ qel k�ql �ej mol s` �qd` �` aà ^qes` k` pp�l a�pl ^e[ h�^[ ò �m[ oqk` opÛ�p̀ osê ` �_` hes` ov�ek
q̀ oj p�l a�] l qd�^[ ò �al o�ek_ese_r [ h�^l j j r keqv�j ` j ] ` op�[ k_�al o�` kqeò �ml mr h[ qel kp�¯̀ ÀcÀÃ
r k_` opq[ k_ekc�qò k_p�ek�qd` �ek_ese_r [ hp�vl r �p̀ os` °À

Sr mml oq�] e_eò ^qel k[ h�_[ q[ �pd[ oekc�] ` qt ` ` k�d` [ hqd�^[ ò �[ k_�pl ^e[ h�^[ ò �m[ oqk` op�qd[ q�_` j l kpqo[ q̀ p
qor pq�] ` qt ` ` k�m[ oqk` op�[ k_�pr mml oqp�p` [ j h̀ pp�qo[ kpeqel kp�] ` qt ` ` k�^hekê [ h�[ k_�pl ^e[ h�p` osê ` pÀ�

R` _r ^` �_r mhê [ qel k�l a�_[ q[ �^l hh̀ ^qel k�al o�^hè kqp�pl �qd` v�_l kÛq�d[ s` �ql �] ` [ o�qd` �[ _j ekepqo[ ql o�[ k_
mpv^dl hl cê [ h�] r o_` k�l a�ò m̀ [ q̀ _hv�pd[ oekc�p̀ kpeqes` �[ k_�_` q[ eh̀ _�ekal oj [ qel kÀ�

R` _r ^` �[ _j ekepqo[ qes` �] r o_` k�al o�pl ^e[ h�^[ ò �mol se_` opÃ�[ k_Ã�[ p�[ �ò pr hqÃ�ek^ò [ p̀ �pl ^e[ h�^[ ò
mol se_` o�pq[ aa�ò q̀ kqel k�[ k_�fl vÀ�

�

×W` �t [ kq�l r o�^l j j r keqv�ql �à ` h�qd` �^d[ kc` pÀ�Iq�pdl r h_kÛq�] ` �[ hh�] ` dek_�qd`
p^` k` pÀ�Td` v�pdl r h_�gkl t �qd[ q�^l l o_ek[ qel k�ep�d[ mm̀ kekcÀØ�

ç�K[ ò k�EhvkkÃWIB�Pol co[ j Ã�V` oj l kq�C` m[ oqj ` kq�l a�H` [ hqd
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Dkpr ò �_[ q[ �^l hh̀ ^qel k�pqor ^qr ò pÃ�[ ^^l r kq[ ] eheqvÃ�[ k_�mol ^` pp` p�mol j l q̀ �d` [ hqd�` nr eqv�o[ qd` o
qd[ k�m̀ om̀ qr [ qekc�depql oê [ h�[ k_�^r oò kq�pqor ^qr ò p�l a�d[ oj À�Td` �Bl çC` peck�m[ oqê em[ kqp�kl q̀ _�qd[ q
pl ^e[ h�^[ ò �mol se_` opÃ�[ q�qej ` pÃ�d[ s` �_` ` m̀ o�[ k_�j l ò �qor pq̀ _�ò h[ qel kpdemp�t eqd�^l j j r keqè p
ej m[ ^q̀ _�] v�pqor ^qr o[ h�o[ ^epj �[ k_�l qd` o�pvpq̀ j ê �_epm[ oeqè p�qd[ k�d` [ hqd�^[ ò �mol se_` opÀ�Td`
m[ oqê em[ kqp�kl q̀ _�qd[ q�d` [ hqd�^[ ò �[ k_�pl ^e[ h�^[ ò �m[ oqk` opdemp�^[ k�d` hm�qd` �` kqeò �pvpq̀ j �` kc[ c`
sr hk` o[ ] h̀ �ml mr h[ qel kp�t eqd�cò [ q̀ o�_eckeqvÃ�p̀ kpeqeseqvÃ�[ k_�^l kpe_` o[ qel kÀ�El o�` u[ j mh̀ Ã�^[ mqr oekc
pl ^e[ h�_[ q[ �^[ k�ej mol s` �qd` �nr [ heqv�l a�^hekê [ h�^[ ò �] v�mol se_ekc�j l ò �sepe] eheqv�ekql �m[ qè kq
l mml oqr keqè pÃ�] [ ooè opÃ�oepgpÃ�[ k_�k` ` _pÀ�Tdep�ò nr eò p�` s[ hr [ qekc�[ k_�ek^l oml o[ qekc�q[ ul kl j è p�qd[ q
ò ^l ckex` �qd` �ej ml oq[ k^` �l a�ekq̀ op̀ ^qel k[ heqv�l a�s[ oel r p�k` ` _p�[ k_�^oeqê [ h�a[ j ehv�[ qqoe] r q̀ p�[ k_
pqor ^qr ò pÀ�Iq�[ hpl �ò nr eò p�pvpq̀ j p�ql �t l og�ql c` qd` o�ekq̀ kqel k[ hhv�[ k_�^[ ò ar hhvÀ�

Ik^ò [ p` �` aaê è k^v�[ k_�` aà ^qes` k` pp�l a�^[ ò �^l l o_ek[ qel kÃ�ek^hr _ekc�` aaê è k^v�l a�^l kp̀ kq�ql
pd[ ò �_[ q[ À�@hhl t ekc�qd` �_[ q[ �ql �] ` �pd[ ò _�_eò ^qhv�] ` qt ` ` k�p̀ osê ` �mol se_` op�ek�j l ò �` aaê è kq
al oj [ qp�qd[ k�^[ p̀ �^l kà ò k^` p�l o�l qd` o�qej ` çekq̀ kpes` �al or j p�t l r h_�mol _r ^` �peckeaê [ kq
` aaê è k^è pÀ�

Aò [ g�_l t k�pehl pÃ�` uq̀ k_ekc�m[ oqk` opdem�[ k_�dr j eheqvÀ�Td` ò �t [ p�ò ^l ckeqel k�qd[ q�qdep�ep�[ �d` [ sv�heaq
ql �_epj [ kqh̀ �qd` �^l j mh̀ u�pqor ^qr ò p�^r oò kqhv�cl s` okekc�` [ ^d�ek_r pqov�qor hv�[ k_�qd[ q�×qd`
l mml oqr keqv�l a�qdep�ek^ò [ p` _�` kc[ c` j ` kq�l a�Bl j j r keqv�A[ p` _�Ooc[ kex[ qel kp�³t eqdek�qd`
Fo[ seqv�Pol f` ^q�mr osè t ´Ã�ep�ql �] [ ^g�ekql �d` [ hqd�^[ ò �qd` �kr [ k^` �[ k_�pm̀ ^eaê eqv�l a�pl ^e[ h�p` osê `
mol se_` o�[ mmol [ ^d` pÃ�ql �[ hhl t �qd` �qt l �pvpq̀ j p�ql �j ` oc` ÀØ�ç�Sl ^e[ h�B[ ò �Bl çC` peck�P[ oqê em[ kq

�

×W` �` kc[ c` _�^l j j r keqv�j ` j ] ` op�� � Ã� � � �qej ` p�l s` o�al r o�v` [ op�[ k_�l a�qd`
qdekcp�t ` �d` [ o_Ã�m[ oqê r h[ ohv�aol j �l r o�j l pq�sr hk` o[ ] h̀ �ml mr h[ qel kpÃ�ep�qd[ q

qd` v�à hq�^l j j l _eaè _�] v�qd` �pvpq̀ j À�@k_Ã�qd[ q�qd` v�à hq�qd[ q�ò ^` esekc
ò à oo[ hp�qd[ q�qd` v�_e_�kl q�[ pg�al oÃ�gkl t ekc�qd[ q�Bl j j r keqv�A[ p` _

Ooc[ kex[ qel kp�t ` ò �cl ekc�ql �j [ g` �j l k` v�l aa�l a�qd` �p` osê ` p�mol se_` _�j [ _`
qd` j �pl �r mp` q�ql �qd` �ml ekq�t d` ò �qd` v�t [ kq̀ _�ql �^d` ^g�l r q�l a�qd` �pvpq̀ j

l s` o[ hhÀØ�

ç�L[ r o[ �Fr pqekÃ�Du` ^r qes` �Ceò ^ql oÃ�Tl c` qd` oNl t
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THD�BOçCDSIFN�PROBDSS
Tdep�md[ p̀ �l a�Bl çC` peck�ek^hr _` _�peu�seoqr [ h�^l ç_` peck�p̀ ppel kp�or kkekc�qt l �dl r op�` [ ^d�[ k_�a[ ^eheq[ q̀ _
] v�H` [ hqdA` cekp�aol j �@r cr pq�qdol r cd�O^ql ] ` o�� � � � À�S` ppel kp�t ` ò �d` h_�qt l �t ` ` gp�[ m[ oqÃ�t eqd
pr os` vp�[ k_�dl j ` t l og�ek�] ` qt ` ` k�p̀ ppel kp�[ k_�l ^^[ pel k[ h�ek_ese_r [ h�l r qò [ ^d�ql �p̀ h̀ ^q�m[ oqê em[ kqpÀ
S` ppel k�[ c` k_[ p�ek^hr _` _�mò p̀ kq[ qel kp�] v�qd` �Fo[ seqv�Pol f̀ ^q�q̀ [ j �[ k_�l o�m[ oqê em[ kqpÃ�pj [ hh�col r m
] ò [ gl r qpÃ�[ k_�h[ oc` �col r m�_ep̂ r ppel kpÀ��El o�qd` �aek[ h�p̀ ppel kÃ�m[ oqê em[ kqp�e_` kqeaè _�qd` �m[ ek�ml ekqp
qd` v�` um̀ oè k^` �ek�pl ^e[ h�^[ ò �ç�d` [ hqd�^[ ò �m[ oqk` opdempÀ�Td` �Fo[ seqv�Pol f̀ ^q�qd` k�[ pp̀ pp̀ _�t dê d�l a
qdl p̀ �e_` kqeaè _�ml ekqp�t ` ò �t eqdek�Fo[ seqvÛp�[ ^qel k[ ] h̀ �p̂ l m̀ À�Td[ q�ò aek` _�hepq�t [ p�mò p̀ kq̀ _�] [ ^g�ql
m[ oqê em[ kqpÃ�[ k_�qd` v�mh[ ^` _�qd` j �[ c[ ekpq�[ k�ej m[ ^qçr oc` k^v�j [ qoeu�[ p�[ �t [ v�ql �d` hm�moel oeqex` �qd` �r p̀
^[ p̀ p�[ k_�[ ^qel kp�al o�Fo[ seqvÛp�^l kpe_` o[ qel k� q̄d` �^l j mh̀ q̀ �hepq�l a�moel oeqex` _�[ ^qel kp�^[ k�] ` �al r k_�ek
@mm̀ k_eu�A°À

HOW�FR@VITY�PROJDBT�WILL�USD�THDSD�C@T@
Fo[ seqv�Pol f̀ ^q�ep�[ k�HL� � �EHIR� �@̂ ^` h̀ o[ ql o�Pol f̀ ^q�[ k_�qdr p�l m̀ o[ q̀ p�t eqdek�[ k�l m̀ k�j r hqeç
pq[ g` dl h_` o�^l kp̀ kpr p�mol ^` ppÀ�Tdep�Bl çC` peck�mol ^` pp�t [ p�^[ q[ hvx` _�] v�ò ^l ckexekc�qd[ q�Fo[ seqv�t [ p
j eppekc�qd` �m̀ opm̀ ^qes` �l a�pl ^e[ h�^[ ò �m[ oqk` op�[ k_�qd[ q�[ �al ^r p̀ _�hepq̀ kekc�p̀ ppel k�t [ p�ò nr eò _�ql
] [ h[ k^` �m̀ opm̀ ^qes` pÀ�@p�t ` �[ _s[ k^` Ã�qd` �h̀ [ okekcp�aol j �qd` �p̀ ppel kp�t ehh�] ` �[ mmhè _�al o�cl s` ok[ k^`
[ k_�t l ogpqò [ j �ekpecdqÀ�El o�cl s` ok[ k^` Ã�Fo[ seqv�Pol f̀ ^q�t ehh�t l og�ql �` kpr ò �pr aaê è kq�ò mò p̀ kq[ qel k
aol j �pl ^e[ h�^[ ò �l oc[ kex[ qel kp�[ ò �p̀ h̀ ^q̀ _�ql �] ` �m[ oq�l a�eqp�h̀ [ _` opdem�^l j j eqq̀ ` p�] v�_` s` hl mekc
ekq̀ kqel k[ hÃ�_` peck[ q̀ _�ol h̀ pÀ�Ok�t l ogpqò [ j �ekpecdqÃ�j l pq�l a�qd` �r p̀ �^[ p̀ p�e_` kqeaè _�t eqdek�^l ç_` peck
d[ s` �pek^` �] ` ` k�mò p̀ kq̀ _�ql �qd` �j ` j ] ` o�h̀ [ _` opdem�^l j j eqq̀ ` p�al o�[ pp̀ ppj ` kq�[ k_�moel oeqex[ qel k�al o
ar qr ò �t l ogÀ�Nl q[ ] hvÃ�ek�j [ kv�ekpq[ k^` pÃ�qd` �r p̀ �^[ p̀ p�[ k_�k` ` _p�[ heck` _�t eqd�mò sel r phv�e_` kqeaè _
c[ mpÃ�] r q�qd` �^l ç_` peck�` um̀ oqp�l aà ò _�qd` �k` ^` pp[ ov�r k_` opq[ k_ekc�[ k_�_` q[ eh�ò nr eò _�ql �^ò [ q̀
[ ^qel k[ ] h̀ �t l og�mh[ kpÀ�@p�kl q̀ _�ek�qd` �aek[ h�^l ç_` peck�p̀ ppel kpÃ�Fo[ seqv�dl m̀ p�qd` �p[ j ` �pl ^e[ h�^[ ò
` um̀ oqp�aol j �qd` �r p̀ �^[ p̀ �[ ^qeseqè p�t ehh�ò qr ok�ql �[ ppepq�t eqd�_` s` hl mj ` kqÀ�
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�

Fo[ seqv�Pol f̀ ^q�d[ p�qo[ _eqel k[ hhv�r p̀ _�qd` �^l k^` mqr [ h�j l _` h�] ` hl t �_` mê qekc�[ �^v^h̀ �l a�[ ^qeseqè p�l o�r p̀
^[ p̀ pÂ�p̂ ò ` kekcÃ�[ pp̀ ppj ` kqÃ�cl [ h�p̀ qqekcÃ�qò [ qj ` kqÃ�[ k_�ekq̀ os` kqel kpÀ�R̀ sepekc�qd` �j l _` h�t [ p�[ �g` v
_oes` o�al o�qd` �Bl çC` peck�mol ^` pp�[ p�hl kcçpq[ k_ekc�Fo[ seqv�^l j j r keqv�j ` j ] ` op�m̀ ô ` es` _�qd` �j l _` h�ql
] ` �ql l �^hekê [ hÃ�[ k_�j eppekc�^oeqê [ h�pl ^e[ h�^[ ò �[ ^qeseqè p�[ k_�gkl t h̀ _c` À�Td` �q̀ [ j �t l og` _�l k�[ �ò sep̀ _
^l k^` mqr [ h�j l _` h�^l kq[ ekekc�[ hh�l a�qd` �r p̀ �^[ p̀ p�qd[ q�t ehh�] ` �_ep̂ r pp̀ _�ek�cò [ q̀ o�_` q[ eh�] ` hl t Ã�[ k_
t eqdl r q�qd` �hek` p�[ k_�[ ool t p�qd[ q�mò sel r phv�t ` ò �] ` ekc�ekq̀ omò q̀ _�[ p�[ �hek` [ o�ò h[ qel kpdem�] ` qt ` ` k�r p̀
^[ p̀ p�qd[ q�_l ` pkÛq�k` ^` pp[ oehv�` uepqÀ�

PRDVIOUS�FR@VITY�BONBDPT�MOCDL
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UPC@TDC�BONBDPTU@L�ER@MDWORK
Td` �k` t �` ecdq�r p̀ �^[ p̀ p�[ ò �[ p�al hhl t pÂ

Hl hepqê �@pp̀ ppj ` kq�À

@̂ r eqv�@pp̀ ppj ` kq� À

B[ ò �Ph[ kkekc� À

H` [ hqd�Sl ^e[ h�B[ ò �Bl l o_ek[ qel k�Bl hh[ ] l o[ qel k� À

� À�Dhece] eheqv�[ k_�B[ m[ ^eqv

� À�R̀ ej ] r op̀ j ` kq�[ k_�Iks` pqj ` kq

� À�Ik_ese_r [ h�Or q̂ l j ` p�Ds[ hr [ qel k

� À�Pl mr h[ qel k�@ccò c[ qel k�Ds[ hr [ qel k
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PRIORITIZDC�@BTIONS
P[ oqê em[ kqp�[ hpl �e_` kqeaè _�[ k_�moel oeqex` _�[ ^qel kp�Fo[ seqv�pdl r h_�q[ g` �] [ p̀ _�l k�m[ ek�ml ekqp�qd` v
` um̀ oè k^` �t eqd�pl ^e[ h�^[ ò �ç�d` [ hqd�^[ ò �m[ oqk` opdemp�[ k_�qd` �r oc` k^v�[ k_�ml q̀ kqe[ h�ej m[ ^q�l a�qd`
[ ^qel kÀ�Ik�qd` �[ mm̀ k_eu�t ` �mol se_` �[ �pr j j [ oex` _�hepqekc�l a�qd` p̀ �moel oeqex` _�[ ^qel kp�[ c[ ekpq�qd`
^l oò pml k_ekc�r p̀ �^[ p̀ À�Td` �decd` pq�moel oeqv�k` ` _p�^ol pp̀ _�peu�l a�qd` �r p̀ �^[ p̀ p�[ k_�ek^hr _` _�^[ mqr oekc
^l kq̀ uqr [ h�ekal oj [ qel k�[ ] l r q�[ �m̀ opl k� ēk^hr _ekc�pvpq̀ j p�l o�pqor ^qr ò p�l a�l mmò ppel k�qd[ q�j [ v�] `
ej m[ ^qekc�qd` �ek_ese_r [ h�°Ã�pd[ ò _�h[ kcr [ c` �[ ol r k_�[ ^r eqvÃ�j ekej exekc�_[ q[ �ò nr eò _�al o�ò à oo[ hÃ
[ ppeckj ` kq�ql �qd` �pvpq̀ j �t eqd�qd` �oecdq�` um̀ oqep̀ Ã�_epqek^q�_[ q[ �pq[ k_[ o_p�al o�ekeqe[ qel k�l a�^l hh[ ] l o[ qes`
^[ ò �mh[ kkekc�[ k_�hl kcçq̀ oj �^[ ò �mh[ kkekcÃ�[ k_�ò ej ] r op̀ j ` kq�pr mml oqÀ�

PROPOSDC�FR@VITY�BONBDPTU@L�MOCDL
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P[ oqê em[ kqp�` j md[ pex` _�qd[ q�qd` �^r oò kq�^l kq̀ uq�l a
pl ^e[ h�^[ ò �[ k_�d` [ hqd�^[ ò �m[ oqk` opdemp�j r pq�` sl hs` �ql
[ ^dè s` �qd` �] ol [ _` o�sepel k�l a�qd` �Fo[ seqv�Pol f̀ ^qÀ�Oa
^l r op̀ Ã�j [ kv�l a�qd` �^l kq̀ uqr [ h�^d[ hh̀ kc` p�qd[ q�pl ^e[ h
^[ ò �mol se_` op�_` p̂ oe] ` _�[ ò �l r qpe_` �l a�qd` �Fo[ seqv
Pol f̀ ^qÛp�mr osè t Ä�qd` v�[ ò �kl q�[ ] l r q�pq[ k_[ o_p�^ò [ qel k
l o�` s` k�q̀ ^dkl hl cvÀ�Hl t ` s` oÃ�eq�t [ p�^l kpepq̀ kqhv�[ k_
` j md[ qê [ hhv�r mheaq̀ _�qd[ q�^l kq̀ uq�l k�m[ oqk` opdempÃ
ml hê vÃ�[ k_�ar k_ekc�k` ` _` _�ql �] ` �^[ mqr ò _�[ hl kcpe_`
qd` �j l ò �al ^r p̀ _�^l j j ` kqp�l k�pq[ k_[ o_p�[ k_�_[ q[
` u^d[ kc` À�A` hl t Ã�t ` �_l ^r j ` kq�pl j ` �l a�qd` �^l kq̀ uqr [ h
ò [ heqv�[ k_�^d[ hh̀ kc` p�qd` p̀ �pl ^e[ h�^[ ò �m[ oqk` op�[ ò
l m̀ o[ qekc�t eqdekÃ�[ k_�pl j ` �l mml oqr keqè p�al o�Fo[ seqv�ql
^l kpe_` oÀ�

� �

�)�5�2�0���&�2���'�(�6�,�*�1���3�$�5�7�,�&�,�3�$�1�7�6����
�7�+�(���&�2�1�7�(�;�7���:�(���:�2�5�.���:�,�7�+�,�1���0�$�7�7�(�5�6

×Td` p` �pvpq̀ j p�d[ s`
] ` ` k�pl �epl h[ q̀ _�qd[ q

t ` �t ehh�d[ s` �ql �ò qdekg
dl t �ql �] ` qq̀ o�aeq�ekql

qd` �^l kq̀ uq�l a�d` [ hqdÀØ

ç�Sl ^e[ h�B[ ò �Bl çC` peck
P[ oqê em[ kq

Br oò kq�d` [ hqd�^[ ò �[ k_�pl ^e[ h�^[ ò �m[ oqk` opdem�pvpq̀ j p�h[ ^g�^h̀ [ o�[ ^^l r kq[ ] eheqv�[ k_�ò pml kpe] eheqvÀ

Pl t ` o�pqor ^qr ò p�t eqdek�d` [ hqd�[ k_�pl ^e[ h�^[ ò �ò pqoê q�` aà ^qes` �k[ qel k[ h�_[ q[ �ekq̀ co[ qel kÀ

BONTDXTU@L�BH@LLDNFDS�@NC�OPPORTUNITIDS�

Sl ^e[ h�^[ ò �ar k_ekc�ep�ek[ _` nr [ q̀ �[ k_�_epfl ekq̀ _Ã�j [ gekc�eq�_eaaê r hq�al o�l oc[ kex[ qel kp�ql �^[ meq[ hex`
l k�qd` �j l _` ok�_[ q[ �ekq̀ co[ qel k�` aal oqpÀ

Bl ksl hr q̀ _�ml hê v�[ k_�ò cr h[ ql ov�ò nr eò j ` kqp�[ __�[ kl qd` o�h[ v` o�l a�_[ q[ �^l j mh̀ ueqv�al o�pl ^e[ h
^[ ò �mol se_` opÀ

C[ q[ �pd[ oekc�^l kqol hp�] ` ekc�] [ h[ k^` _�t eqd�[ _j ekepqo[ qes` �] r o_` k�al o�^l kp̀ kq�mol s` p
^d[ hh̀ kcekc�al o�[ hò [ _v�pj [ hh�pl ^e[ h�^[ ò �l oc[ kex[ qel k�t l ogal ô ` pÀ
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Bd[ hh̀ kc` Â�P[ oqê em[ kqp�ò ah̀ ^q̀ _�qd[ q�pl ^e[ h�^[ ò
[ k_�d` [ hqd�^[ ò �ek�qd` �US�d[ s` �] ` ` k�j [ qr oekc
ek_` m̀ k_` kqhv�l a�` [ ^d�l qd` oÃ�t dê d�j [ v�d[ s` �h̀ _
ql �ar k_[ j ` kq[ h�_eaà ò k^` p�ek�qd` �s[ hr ` pÃ�] ` hè apÃ
ar k^qel kpÃ�[ k_�sl ^[ ] r h[ ov�] ` qt ` ` k�p̀ ^ql opÀ�Td` p̀
pehl p�[ ò �^l j ml r k_` _�] v�[ �ml t ` o�_eaà ò kqe[ h
] ` qt ` ` k�d` [ hqd�[ k_�pl ^e[ h�^[ ò �qd[ q�^[ k�ej m̀ _`
qd` �_` s` hl mj ` kq�l a�[ �qor pq̀ _�[ k_�ar k^qel k[ h
ò h[ qel kpdem�] ` qt ` ` k�qd` �qt l À�Ok` �oepg�l a�qdep
_vk[ j ê �ep�qd[ q�d` [ hqd�^[ ò �mol se_` op�j [ v�^dl l p̀
ql �] r eh_�pl ^e[ h�^[ ò �ekq̀ os` kqel kp�o[ qd` o�qd[ k
^l kqo[ ^qekc�t eqd�` uepqekc�pl ^e[ h�^[ ò �l oc[ kex[ qel kpÃ
_` pmeq̀ �qd` �hl t ` o�ò h[ qes` �^l pq�[ k_�ml q̀ kqe[ h
pr m̀ oel o�p̀ osê ` �mol sepel k�l a�_` hes` oekc�qd` p̀
p̀ osê ` p�qdol r cd�` um̀ oè k^` _�pl ^e[ h�^[ ò
l oc[ kex[ qel kpÀ�P[ oqê em[ kqp�ml peq̀ _�qd[ q�qd` ò �ep
peckeaê [ kq�r kh̀ [ okekc�[ k_�k` t �h̀ [ okekc�qd[ q�k` ` _p
ql �d[ mm̀ k�al o�qor pq̀ _�m[ oqk` opdem�ql �ahl r oepdÀ�

Sl ^e[ h�^[ ò �mol se_` op�_` p̂ oe] ` _�à ` hekc
r k_` os[ hr ` _�ò h[ qes` �ql �H` [ hqd�B[ ò �mol se_` op�Õt `
[ ò �[ p�s[ he_�[ k_�[ p�ej ml oq[ kq�[ p�l qd` o�^hekê e[ kp
ek�qd` �ol l j ÀÕ�ç�Sl ^e[ h�B[ ò �Bl çC` peck�P[ oqê em[ kq

P[ oqê em[ kq�pl ^e[ h�^[ ò �m[ oqê em[ kqp�o[ ep̀ _�qd[ q�qdep
mo[ ^qê ` �l a�r k_` os[ hr ekc�pl ^e[ h�^[ ò �mol se_` op�qd` k
qo[ kph[ q̀ p�ekql �r k_` os[ hr ekc�qd` �pl ^e[ h�^[ ò �_[ q[
qd[ q�^l j ` p�aol j �qd` j Ã�f̀ l m[ o_exekc�qd` �ml q̀ kqe[ h
ej m[ ^q�l a�_[ q[ �` u^d[ kc` �] ` qt ` ` k�d` [ hqd�^[ ò �[ k_
pl ^e[ h�^[ ò À�

Omml oqr keqvÂ�@̂gkl t h̀ _c` �[ k_�[ __ò pp�depql oê [ h
_vk[ j ê p�r k_` ohvekc�qd` p̀ �m[ oqk` opdemp�t deh̀
ekq̀ kqel k[ hhv�t l ogekc�ql �ò m[ eo�] l qd�qd` �ml t ` o
ej ] [ h[ k^` �[ k_�qd` �_epqor pq�] ` qt ` ` k�d` [ hqd�^[ ò
[ k_�pl ^e[ h�^[ ò �m[ oqk` opÀ�P[ oqê em[ kqp�pq[ q̀ _�qd[ q�ea
d` [ hqd�^[ ò �ò pm̀ ^q̀ _�qd` �` um̀ oqep̀ �l a�pl ^e[ h�^[ ò
mol se_` opÃ�ò ^l ckex` _�qd` �^oeqê [ h�ol h̀ �qd[ q�pl ^e[ h
^[ ò �mol se_` op�mh[ v�` pm̀ ^e[ hhv�[ p�eq�m̀ oq[ ekp�ql
ò _r ^ekc�d` [ hqd�_epm[ oeqè pÃ�[ k_�] oekc�qd` �ò nr epeq̀
_` à ò k^` Ã�dr j eheqvÃ�[ k_�p̀ haç[ t [ ò k` pp�qd[ q
[ ^^l j m[ kè p�qd[ q�ò pm̀ ^q�[ k_�ò ^l ckeqel kÃ�qd` k
] ` qq̀ o�m[ oqk` opdempÃ�[ k_�r hqej [ q̀ hv�] ` qq̀ o
[ heckj ` kq�l k�_[ q[ �pq[ k_[ o_p�[ k_�^l kpepq̀ kq
pd[ oekc�l a�_[ q[ �t l r h_�ò pr hqÀ�Ar eh_ekc�qor pq
] ` qt ` ` k�m[ oqk` op�ep�m[ o[ j l r kq�] ` ^[ r p̀ �_[ q[ �ep
l khv�r p̀ ar h�ea�eqÃ�[ k_�qd` �pl r ô ` �qd` v�^l j ` �aol j Ã�ep
] ` hè s` _�[ k_�qor pq̀ _À

Bl kq̀ uqr [ h�Bd[ hh̀ kc` p�[ k_�Omml oqr keqè p�

Pl t ` o�pqor ^qr ò p�t eqdek�d` [ hqd�[ k_�pl ^e[ h�^[ ò �ò pqoê q�` aà ^qes` �k[ qel k[ h�_[ q[ �ekq̀ co[ qel k

×Td` ò �ep�qd` �p[ j ` �h̀ s` h�l a
t l og�] ` ekc�_l k` �ò c[ o_h̀ pp
l a�qd` �p` ^ql o�t ` Ûò �^l j ekc
aol j À�Sl �t ` �k` ` _�j r qr [ h

ò pm̀ ^q�ql �ò [ hhv�] oe_c` �qd`
c[ m�] ` qt ` ` k�p` ^ql op�[ k_

j [ g` �eq�` [ pè o�ql �] ` �[ ] h̀ �ql
j ` ` q�m̀ l mh̀ Ûp�k` ` _pÀØ��

ç�Sl ^e[ h�B[ ò �Bl çC` peck
P[ oqê em[ kq
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Bd[ hh̀ kc` Â�@_` nr [ ^v�l a�ar k_ekc�[ p�t ` hh�[ p�kr j ` ol r p
ar k_ekc�ò nr eò j ` kqp�ej m[ ^q�[ k_�ekahr ` k^` �dl t �pl ^e[ h
^[ ò �[ mmol [ ^d` p�_[ q[ �` u^d[ kc` �l mml oqr keqè pÀ�

P[ oqê em[ kqp�l ] p̀ os` _�qd[ q�ar k_ekc�al o�pl ^e[ h�^[ ò �t [ p
ek[ _` nr [ q̀ �ql �j ` ` q�^l j j r keqv�k` ` _pÀ�Tdep�h[ ^g�l a
aek[ k^e[ h�pr mml oq�qo[ kph[ q̀ p�ql �ek[ _` nr [ q̀ �t l ogal ô ` Ã
_[ q[ Ã�[ k_�q̀ ^dkê [ h�` um̀ oqep̀ �ql �[ _l mq�k` t �_[ q[
pq[ k_[ o_pÀ�Sl j ` �pl ^e[ h�^[ ò �mol se_` op�pqehh�j [ k[ c`
^hè kq�_[ q[ �l k�m[ m̀ o�[ k_�t ehh�ò nr eò �r maol kq�[ k_
l kcl ekc�ar k_ekc�ql �j l s` �ql �[ �_eceq[ h�[ mmol [ ^dÀ

Tdep�ar k_ekc�ep�ek[ _` nr [ q̀ �kl q�l khv�al o�pl ^e[ h�^[ ò
p̀ osê ` �mol sepel kÃ�] r q�al o�qd` �k` ` _` _�_[ q[ �ekao[ pqor ^qr ò
ql �pr mml oq�` h̀ ^qol kê �^l hh[ ] l o[ qel k�t eqd�d` [ hqd�^[ ò À�Tdep
ek^hr _` p�qdekcp�heg` �e_` kqeqv�j [ q̂ dekcÃ�^l pqp�l a
] ` ^l j ekc�[ �HIP@@�^l j mhe[ kq�` kseol kj ` kqÃ�[ k_
pl aqt [ ò �mh[ qal oj �^d[ kc` p�k` ` _` _�ql �` kpr ò �_[ q[ �ep
pm̀ ^eaê �[ k_�ò he[ ] h̀ À��

Er oqd` oÃ�pl ^e[ h�^[ ò �mol se_` o�[ ^qeseqè pÃ�moel oeqè pÃ�[ k_
l mml oqr keqè p�al o�d` [ hqd�^[ ò �m[ oqk` opdemp�[ ò �d` [ sehv
ekahr ` k^` _Ã�ea�kl q�` umhê eqhv�_ê q[ q̀ _Ã�] v�ar k_ekc�pqò [ j p
[ k_�ml hê v�cl s` ok[ k^` Ã�t dê d�^[ k�] ` �_epm[ o[ q̀ �[ k_
_epfl ekq̀ _À�Er k_` op�al o�pl ^e[ h�^[ ò �mol se_` op�ek^hr _`
mdeh[ kqdol mvÃ�d` [ hqd�^[ ò Ã�pq[ q̀ �[ k_�à _` o[ h�m[ oqk` opÃ
[ k_�l qd` opÀ�Td` �^r oò kq�aek[ k^e[ h�ò h[ qel kpdem�] ` qt ` ` k
pl ^e[ h�^[ ò �mol se_` op�[ k_�d` [ hqd�^[ ò �mol se_` op�^[ k
ekahr ` k^` �qd` �pl ^e[ h�^[ ò �mol se_` oÛp�^[ m[ ^eqv�ql �_` s` hl m
ekao[ pqor ^qr ò �[ k_�mol ^` pp̀ p�al o�_[ q[ �^l hh̀ ^qel k�[ k_
` u^d[ kc` À�Sl j ` �l a�qd` �m[ oqê em[ kqp�ek�qd` �^l ç_` peck
mol ^` pp�ò ml oq̀ _�qd[ q�� � « �l a�qd` eo�^[ p̀ hl [ _�t [ p
ò à oò _�] v�d` [ hqd�^[ ò �m[ oqk` op�t deh̀ �l qd` op�ò ml oq̀ _�[
j r ^d�pj [ hh̀ o�m̀ ô ` kq[ c` À
�
Er k_` op�j [ v�_oes` �[ ^qeseqè pÃ�ml mr h[ qel kp�p̀ os` _Ã�_[ q[
^l hh̀ ^qel kÃ�_[ q[ �q̀ oj ekl hl cvÃ�^l kp̀ kqÃ�ekal oj [ qel k
` u^d[ kc` �ò nr eò j ` kqp�[ k_�qd` �q̀ oj ekl hl cv�[ ol r k_�qd`
[ ^qeseqè pÀ�Td` p̀ �s[ oe[ ] h̀ �ò nr eò j ` kqp�^ò [ q̀ �_[ q[ ç
ò h[ q̀ _�] r o_` kp�_r ` �ql �h[ ^g�l a�[ heckj ` kq�[ k_
_r mhê [ qes` �j [ kr [ h�` kqov�[ ^ol pp�ar k_` opÀ�

Omml oqr keqvÂ�@_` nr [ q̀ hv�ar k_�^l j j r keqv�mol se_` op�pl
pl ^e[ h�^[ ò �d[ p�qd` �^[ m[ ^eqv�ql �j ` ` q�^l j j r keqv�k` ` _p
t dê d�k` ^` ppeq[ q̀ p�kl q�l khv�[ k�ek^ò [ p̀ �ek�ar k_ekc�] r q
[ hpl �^d[ kcekcÃ�hl l p̀ kekc�l o�[ heckekc�qd` �ò pqoê qel kp
[ ol r k_�qd[ q�ar k_ekcÀ�Er k_ekc�j r pq�[ ^^l r kq�al o�qd` �^l pq
l a�ekao[ pqor ^qr ò �ql �pr mml oq�^l kpepq̀ kq�_[ q[ �pd[ oekc
] ` qt ` ` k�m[ oqk` opÀ��Er k_ekc�^[ k�ek^hr _` �] l qd�ek�gek_
[ k_�_eò ^q�ar k_ekcÀ�Ok` �` u[ j mh̀ �l a�ek�gek_�ar k_ekc
m[ oqê em[ kqp�_ep̂ r pp̀ _�t [ p�t d` k�d` [ hqd�^[ ò �m[ oqk` op
^ò [ q̀ �qd` �ekao[ pqor ^qr ò �al o�m[ oqk` opdem�pr ^d�[ p
l oc[ kexekc�j ` ` qekcpÃ�p̀ k_ekc�l r q�^l j j r kê [ qel kp�[ k_
` k[ ] hekc�[ ^^` pp�ql �q̀ ^dkl hl cv�ql �pr mml oq�qd`
m[ oqk` opdemÀ�Ceò ^q�ar k_ekc�ò nr eò p�r k_` opq[ k_ekc�qd`
ar hh�p̂ l m̀ �l a�pl ^e[ h�^[ ò �mol se_` o�[ ^qeseqè pÀ�Sl ^e[ h�^[ ò
mol se_` op�l aq̀ k�` kc[ c` �t eqd�^l j j r keqv�j ` j ] ` op
] ` vl k_�qd` �ol h̀ �^eô r j p̂ oe] ` _�] v�qd` eo�d` [ hqd�^[ ò
m[ oqk` oÀ�El o�ekpq[ k^` Ã�[ �d` [ hqd�mh[ k�j ecdq�^l kqo[ ^q�t eqd
[ �j ` [ hp�mol se_` o�ql �_` hes` o�j ` [ hp�al o�� � �_[ vp�al o�qd` eo
ò ^` kqhv�_ep̂ d[ oc` _�j ` j ] ` opÀ��Hl t ` s` oÃ�j [ kv�qej ` pÃ
qd` �j ` [ h�mol se_` oÃ�r ml k�_` hes` oekc�j ` [ hpÃ�j [ v�e_` kqeav
[ __eqel k[ h�k` ` _p�¯̀ eqd` o�qdol r cd�l ] p̀ os[ qel k�[ k_�l o
^l ks` op[ qel k�t eqd�qd` �j ` j ] ` o�a[ j ehv°�[ k_�t l og�ql
^l kk` ^q�qd` �^hè kq�ql �[ mmol moe[ q̀ �ò pl r ô ` pÀ�Td` �j ` [ h
_` hes` ov�p̂ l m̀ çl açt l og�_l ` p�kl q�ò ej ] r op̀ �al o�qdep
[ __eqel k[ h�ò à oo[ h�[ ^qeseqvÀ�Sl ^e[ h�^[ ò �mol se_` opÃ�_r ` �ql
qd` eo�j eppel kÃ�^l j j eqj ` kqÃ�[ k_�^l kk` ^qel k�ql
^l j j r keqv�j ` j ] ` opÃ�_l �qd` eo�] ` pq�ql �` kpr ò �qd[ q�qd`
j ` j ] ` o�d[ p�t d[ q�qd` v�k` ` _�ql �hes` �t eqd�_eckeqv�[ k_
ek_` m̀ k_` kqhv�[ q�dl j ` �ek�pmeq̀ �l a�ar k_ekc�hej eq[ qel kpÀ

�Sl ^e[ h�^[ ò �ar k_ekc�ep�ek[ _` nr [ q̀ �[ k_�_epfl ekq̀ _Ã�j [ gekc�eq�_eaaê r hq�al o�l oc[ kex[ qel kp�ql �^[ meq[ hex` �l k�qd`
j l _` ok�_[ q[ �ekq̀ co[ qel k�` aal oqp

Bl kq̀ uqr [ h�Bd[ hh̀ kc` p�[ k_�Omml oqr keqè p�

×³Ml ò �́ar k_ekc�ep�k` ` _` _�ql �j l s`
qdekcp�[ hl kc�[ k_�ql �[ ^qr [ hhv

pqò kcqd` k�qd` �l s` o[ hh�^l j j r keqvÁ
ql �j [ g` �l r o�^l j j r keqè p�d` [ hqdè o

[ k_�pqol kc` o�al o�[ hh�l a�r p�ql
] ` k` aeqÀØ�

ç�R` sÀ�Koepq[ �El o] ` p
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Bd[ hh̀ kc` Â�Sl ^e[ h�^[ ò �mol se_` op�j [ v�d[ s`
mol f̀ ^qçpm̀ ^eaê �[ p�t ` hh�[ p�l oc[ kex[ qel kçpm̀ ^eaê
ò nr eò j ` kqpÃ�ò cr h[ qel kp�[ k_�ml hê è p�[ ol r k_
_[ q[ �^l hh̀ ^qel k�[ k_�pd[ oekcÀ�El o�` u[ j mh̀ Ã�l k`
@ò [ �@c` k^v�l k�@cekc�¯@@@°�d[ _�[ p�j [ kv�[ p�� �
_eaà ò kq�mh[ qal oj p�[ k_�q[ ul kl j è p�_ê q[ q̀ _�] v
qd` �^l j ] ek[ qel k�l a�qd` eo�pq[ q̀ Ã�hl ^[ h�[ r qdl oeqè pÃ
[ k_�l qd` o�ar k_` op�ek^hr _ekc�d` [ hqd�pvpq̀ j pÀ
Td` p̀ �ò nr eò j ` kqp�j [ v�ek^hr _` �or h̀ p�[ ol r k_
_[ q[ �pd[ oekcÀ�@@@�[ k_�qd` �WIB�mol co[ j �] l qd
d[ s` �ò cr h[ qel kp�qd[ q�ej m[ ^q�_[ q[ �pd[ oekcÀ
Weqdl r q�ml hê è p�[ k_�ò pl r ô ` p�[ heck` _�ql
pqò [ j hek` �ekao[ pqor ^qr ò �[ k_�ò _r ^` �] [ ooè op�ql
_[ q[ �pd[ oekcÃ�qd` ò �` uepq�p̀ oel r p�ej m̀ _ej ` kqp�ql
pl ^e[ h�^[ ò Ûp�pr ^^` ppÀ

Omml oqr keqvÂ�È _` o[ h�[ k_�pq[ q̀ �ml hê v�^[ k
pr mml oq�pl ^e[ h�^[ ò �cl [ hp�ql �ò _r ^` �_[ q[
^l j mh̀ ueqv�[ k_�] r o_` kÀ�Weqdl r q�ml hê è p�[ k_
ò pl r ô ` p�ql �[ __ò pp�ar k_ekcÃ�_[ q[ �pd[ oekcÃ
ò pml kpe] eheqv�[ k_�[ ^^l r kq[ ] eheqvÃ�qd` ò �` uepq
p̀ oel r p�ej m̀ _ej ` kqp�ql �pl ^e[ h�^[ ò Ûp�pr ^^` ppÀ
H` ò �qd` �Fo[ seqv�Pol f̀ ^q�d[ p�ekahr ` k^` �l k�ml hê v
^l ks` op[ qel kp�[ k_�^[ k�d` hm�[ _sl ^[ q̀ �al o�pl ^e[ h
^[ ò �_[ q[ �pq[ k_[ o_p�k` ` _p�sl ê ` _�] v
pq[ g` dl h_` opÃ�[ p�p̀ ` k�ek�qd` eo�^l kqoe] r qel kp�ql
Td` �UÀSÀ�Ph[ v] l l g�ql �@__ò pp�Sl ^e[ h
C` q̀ oj ek[ kqp�l a�H` [ hqdÃ�ò h̀ [ p̀ _�] v�qd` �Wdeq̀
Hl r p̀ �l k�Nl s` j ] ` o�� � Ã�� � � � À

Bl kq̀ uqr [ h�Bd[ hh̀ kc` p�[ k_�Omml oqr keqè p�

Bl ksl hr q̀ _�ml hê v�[ k_�ò cr h[ ql ov�ò nr eò j ` kqp�[ __�[ kl qd` o�h[ v` o�l a�_[ q[ �^l j mh̀ ueqv�al o
pl ^e[ h�^[ ò �mol se_` op
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Bd[ hh̀ kc` Â�Sl ^e[ h�^[ ò �mol se_` op�l aq̀ k�p̀ os`
a[ j ehè pÃ�kl q�ek_ese_r [ hpÀ�Tdep�ep�^or ^e[ h�al o�qd` �t [ v
pl ^e[ h�^[ ò �sè t p�[ k_�qò [ qp�qd` eo�^hè kqpÃ�[ k_�^[ k
] ` �[ q�l __p�t eqd�qd` �t [ v�ek_ese_r [ h�_[ q[ �[ k_�ò ^l o_p
[ ò �qo[ _eqel k[ hhv�j [ ekq[ ek` _Ã�pd[ ò _�[ k_�k[ sec[ q̀ _
t eqdek�qd` �d` [ hqd�^[ ò �^l kq̀ uqÀ�

Ippr ` p�[ ol r k_�^l kp̀ kq�^[ j ` �r m�aò nr ` kqhv�ek�qd` p̀
p̀ ppel kpÀ�Sl ^e[ h�^[ ò �mol se_` op�d[ s` �ql �] [ h[ k^` �qd`
m̀ opl k[ hex` _�qor pq�qd[ q�^l j j r keqv�j ` j ] ` op�d[ s`
] r ehq�t eqd�qd` j �[ c[ ekpq�qd` �r qeheqv�[ k_�` aaê è k^v�l a
pd[ oekc�_[ q[ �t eqd�l qd` o�^[ ò �mol se_` opÀ�P[ oqê em[ kqp
t ` ò �l aq̀ k�^l kahê q̀ _Ã�l k�qd` �l k` �d[ k_�l s` opecdq
` kqeqè p�[ k_�ò cr h[ qel kp�j [ v�mò p̀ kq�] [ ooè op�ql
pd[ oekc�qd[ q�pdl r h_�] ` �ò h[ u` _À�Ok�qd` �l qd` o�d[ k_Ã
qd` v�t [ kq̀ _�^l j j r keqv�j ` j ] ` op�ql �] ` �[ ] h̀ �ql
` u` ô ep̀ �cò [ q̀ o�^l kqol h�l a�qd` eo�l t k�_[ q[ À�

Td` �Bl çC` peck�m[ oqê em[ kqp�` umhl ò _�qd` �ml q̀ kqe[ h
al o�pd[ oekc�qd` �j ekej r j �k` ^` pp[ ov�_[ q[ �[ p�[ �t [ v�ql
ò pl hs` �pl j ` �] [ ooè op�ql �_[ q[ �pd[ oekcÀ�Sl j ` �l a�qd`
col r m�^[ r qel k` _�qd[ q�_[ q[ �p̀ qp�qd[ q�l khv�ek^hr _` �qd`
j ekej r j �k` ^` pp[ ov�ekal oj [ qel k�^l r h_�ò pr hq�ek�[
hl pp�l a�^l j mh̀ ueqv�qd[ q�ep�k` ^` pp[ ov�al o�` aà ^qes`
d` [ hqd�[ k_�pl ^e[ h�^[ ò �m[ oqk` opdempÀ�El o�` u[ j mh̀ Ã�[
co[ kr h[ o�` u[ j mh̀ �ep�] v�pej mheavekc�_[ q[ �[ ] l r q�×[
oe_` �mol se_` _�] v�[ �@@@ÃØ�qd` ò �ep�ml q̀ kqe[ hhv
ekpr aaê è kq�ekal oj [ qel k�pd[ ò _Â�[ �oe_` �^l r h_�j ` [ k�[
^[ o�j ` ` qekc�[ �m̀ opl k�ek�aol kq�l a�[ �] r eh_ekc�l o�[ k
ekq̀ kpes` �qo[ kpml oq[ qel k�` kc[ c` j ` kq�t d` ò �qd`
@@@�pq[ aa�j ` j ] ` o�` kq̀ op�qd` �^hè kqp�dl j ` Ã�[ ppepqp
qd` j �ql �qd` �s` dê h̀ Ã�[ k_�aol j �qd` �s` dê h̀ �ql �qd` eo
_` pqek[ qel kÀ

Omml oqr keqvÂ�È _` o[ h�[ k_�pq[ q̀ �ml hê v�^[ k
pr mml oq�pl ^e[ h�^[ ò �cl [ hp�ql �ò _r ^` �_[ q[
^l j mh̀ ueqv�[ k_�] r o_` kÀ�Weqdl r q�ml hê è p�[ k_
ò pl r ô ` p�ql �[ __ò pp�ar k_ekcÃ�_[ q[ �pd[ oekcÃ
ò pml kpe] eheqv�[ k_�[ ^^l r kq[ ] eheqvÃ�qd` ò �` uepq
p̀ oel r p�ej m̀ _ej ` kqp�ql �pl ^e[ h�^[ ò Ûp
pr ^^` ppÀ�

H` ò �qd` �Fo[ seqv�Pol f̀ ^q�d[ p�ekahr ` k^` �l k
ml hê v�^l ks` op[ qel kp�[ k_�^[ k�d` hm�[ _sl ^[ q̀
al o�pl ^e[ h�^[ ò �_[ q[ �pq[ k_[ o_p�k` ` _p�sl ê ` _
] v�pq[ g` dl h_` opÃ�[ p�p̀ ` k�ek�qd` eo
^l kqoe] r qel kp�ql �Td` �UÀSÀ�Ph[ v] l l g�ql
@__ò pp�Sl ^e[ h�C` q̀ oj ek[ kqp�l a�H` [ hqdÃ
ò h̀ [ p̀ _�] v�qd` �Wdeq̀ �Hl r p̀ �l k�Nl s` j ] ` o
� � Ã�� � � � À

Bl kq̀ uqr [ h�Bd[ hh̀ kc` p�[ k_�Omml oqr keqè p�

C[ q[ �pd[ oekc�^l kqol hp�] ` ekc�] [ h[ k^` _�t eqd�[ _j ekepqo[ qes` �] r o_` k�al o�^l kp` kq�mol s` p
^d[ hh̀ kcekc�al o�[ hò [ _v�pj [ hh�pl ^e[ h�^[ ò �l oc[ kex[ qel k�t l ogal ô ` p
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Bd[ hh̀ kc` Â�Weqdek�qd` �^r oò kq�pvpq̀ j Ã
ò pml kpe] eheqè p� q̄d` �ol h̀ �l a�` [ ^d�l oc[ kex[ qel k�[ k_
pq[ aa�j ` j ] ` o°�[ k_�[ ^^l r kq[ ] eheqv� q̄d` �ekq̀ ok[ h�[ k_
` uq̀ ok[ h�j ` ^d[ kepj p�ql �` kpr ò �ò pml kpe] eheqè p�[ ò
ar haehh̀ _°�[ ò �decdhv�s[ oe[ ] h̀ �[ ^ol pp�^[ ò �qvm̀ pÃ
[ ^ol pp�^l j j r keqè p�[ k_�` s` k�[ ^ol pp�ek_ese_r [ h
pq[ aaÀ�@qq̀ j mqp�ql �pl he_eav�[ ^^l r kq[ ] eheqv�[ k_
ò pml kpe] eheqv�[ ò �^l j mhê [ q̀ _�] v�ek_ese_r [ h
^l j j r keqv�j ` j ] ` o�mò à ò k^` p�al o�qd` �ol h̀ �` [ ^d
l oc[ kex[ qel k�[ k_�pq[ aa�j ` j ] ` o�mh[ v�ek�qd` eo�heà À�Ik
[ __eqel kÃ�qd` �hek` �] ` qt ` ` k�pl ^e[ h�^[ ò �[ k_�d` [ hqd
^[ ò �ep�] hr ooekcÀ�H` [ hqd�^[ ò �mol se_` op�aek_
qd` j p̀ hs` p�] ` ekc�ò nr eò _�ql �[ __ò pp�pl ^e[ h�k` ` _p
t eqdl r q�[ _` nr [ q̀ �qo[ ekekc�l o�pr mml oq�ql �_l �pl À
Sej eh[ ohvÃ�pl ^e[ h�^[ ò �mol se_` op�[ ò �l aq̀ k�d[ sekc�ql
[ pp̀ pp�t d` qd` o�pl j ` qdekc�ep�[ �mdvpê [ h�d` [ hqd�l o
] ` d[ sel o[ h�d` [ hqd�^oepep�[ k_�_` q̀ oj ek` �qd`
[ mmol moe[ q̀ �ò pml kp̀ À�Sl j ` �pl ^e[ h�^[ ò �mol se_` op
` s` k�cl �pl �a[ o�[ p�ql �p̀ ` �qd` j p̀ hs` p�[ p�d[ sekc
ò pml kpe] eheqv�al o�` kpr oekc�qd` eo�p̀ os` _�ml mr h[ qel k�ep
[ ] h̀ �ql �[ ^^` pp�[ k_�k[ sec[ q̀ �d` [ hqd�^[ ò Ã�pr ^d�[ p�ek
qd` �^[ p̀ �l a�pr mml oqes` �dl r pekc�mol se_` opÀ

Omml oqr keqvÂ�Bl kqekr l r phv�^d[ hh̀ kc`
l r op̀ hs` p�ql �ej [ cek` �qd` �t [ vp�_[ q[ �pq[ k_[ o_p
^[ k�] ` �pr mml oqes` �l a�] l qd�[ ^^l r kq[ ] eheqv�[ k_
ò pml kpe] eheqvÀ�@p�l k` �` u[ j mh̀ Ã�×Ik_ese_r [ h
Or q̂ l j ` p�Ds[ hr [ qel kÃØ��[ k�[ pp̀ ppj ` kq�l a�qd`
ò pr hqp�l a�[ k�ek_ese_r [ hÛp�mh[ k�l a�^[ ò Ã�d[ _
mò sel r phv�] ` ` k�ò j l s` _�[ p�[ �k[ j ` _�r p̀
^[ p̀ Ã�] r q�qdol r cd�qdep�Bl çC` peck�mol ^` ppÃ�t [ p
ò çekqol _r ^` _�[ p�[ �j ` [ kekcar h�t [ v�ql �pr mml oq
[ ^^l r kq[ ] eheqv�] l qd�pqor ^qr o[ hhv�[ p�t ` hh�[ p�ql
qd` �ek_ese_r [ h�] ` ekc�p̀ os` _À��Ik�[ __eqel k�ql
k[ qel k[ h�` aal oqpÃ�hl ^[ h�mol ^` pp̀ p�heg` �fl r ok` v
j [ mp�^l r h_�d` hm�^l j j r keqè p�ò mò p̀ kq�qd` eo
r kenr ` �^l hh[ ] l o[ qel k�[ k_�ahl t À�

Bl kq̀ uqr [ h�Bd[ hh̀ kc` p�[ k_�Omml oqr keqè p�

Br oò kq�d` [ hqd�^[ ò �[ k_�pl ^e[ h�^[ ò �m[ oqk` opdem�pvpq̀ j p�h[ ^g�^h̀ [ o�[ ^^l r kq[ ] eheqv�[ k_
ò pml kpe] eheqv
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H` ò Ã�t ` �pr j j [ oex` �` [ ^d�r p̀ �^[ p̀ Öp�ekpecdqpÃ�l mml oqr keqè pÃ�[ k_�^d[ hh̀ kc` pÀ�El o�ò [ _[ ] eheqv�[ k_�^h[ oeqvÃ
` [ ^d�r p̀ �^[ p̀ �ep�_` p̂ oe] ` _�ek�c` k` o[ hhv�qd` �p[ j ` �t [ v�qd` �Fo[ seqv�Pol f̀ ^q�q̀ [ j �mol se_` _�^l kq̀ uq�ql
m[ oqê em[ kqpÀ�

N` [ oekc�qd` �^l k^hr pel k�l a�qd` �p̀ ppel kpÃ�m[ oqê em[ kqp�pr ] j eqq̀ _�qd` eo�moej [ ov�m[ ek�ml ekqp�ek�pl ^e[ h�^[ ò
[ k_�d` [ hqd�^[ ò �m[ oqk` opdempÀ�Eol j �qd[ q�[ ccò c[ q̀ _�hepqÃ�qd` �Fo[ seqv�q̀ [ j �e_` kqeaè _�t dê d�m[ ek�ml ekqp
j ecdq�d[ s` �Fo[ seqv�Pol f̀ ^q�pl hr qel kpÀ�Td` �m[ oqê em[ kqp�r p̀ _�qd[ q�hepq�ek�qd` �aek[ h�p̀ ppel k�ql �j [ m�eqp�h̀ s` h�l a
r oc` k^v�[ k_�h̀ s` h�l a�ej m[ ^q�l k�qd` eo�t l ogÀ�Td[ q�j [ mmekc�ò pr hq̀ _�ek�qdò ` �^[ q̀ cl oè p�l a�qd` �decd` pq
moel oeqv�eq̀ j pÂ� �̄°�qdl p̀ �qd[ q�qd` �Fo[ seqv�Pol f̀ ^q�pdl r h_�q[ ^gh̀ �ej j ` _e[ q̀ hvÃ� �̄ °�qdl p̀ �qd[ q�qd` �Fo[ seqv
Pol f̀ ^q�pdl r h_�×_l �k` uqÃØ�[ k_� �̄ °�qdl p̀ �qd[ q�^l r h_�] ` �[ __ò pp̀ _�ea�qd` ò �ep�qej ` À�Up̀ �^[ p̀ p�t eqdl r q�[
moel oeqv�ek_ê [ q̀ _�t ` ò �` eqd` o�kl q�moel oeqex` _�al o�Fo[ seqv�[ ^qel k�l o�j [ v�] ` �moel oeqex` _�l r qpe_` �l a�Fo[ seqvÀ

Wd` k�m[ oqê em[ kqp�k[ j ` _�[ k_�moel oeqex` _�qd` eo�m[ ek�ml ekqp�ek�pl ^e[ h�^[ ò çd` [ hqd�^[ ò �m[ oqk` opdempÃ�qd` ò
t [ p�l k` �qd` j ` �qd[ q�^r q�[ ^ol pp�j r hqemh̀ �r p̀ �^[ p̀ pÂ�qd` �k` ` _�al o�qo[ ^gekc�pvpq̀ j p�[ k_�pqor ^qr ò p�l a
l mmò ppel k� ēk^hr _ekc�^l j j r keqvçpm̀ ^eaê �a[ ^ql op�ekahr ` k^ekc�qd` �mò p̀ kq[ qel k�l a�k` ` _�ek�[ k�ek_ese_r [ h°À
P[ oqê em[ kqp�kl q̀ _�qd[ q�l k` �l a�qd` �ekd` ò kq�ah[ t p�ek�d` [ hqd�^[ ò �_[ q[ �pvpq̀ j pÃ�[ k_�[ p�[ �ò pr hqÃ�ek�qd`
Fo[ seqv�^l _ekc�mol ^` ppÃ�ep�qd[ q�eq�hekgp�[ qqoe] r q̀ p�l khv�ql �ek_ese_r [ hp� k̄` ` _p�[ k_�ekq̀ os` kqel kp°�[ k_�pl �eq
_l ` pkÛq�k` ^` pp[ oehv�mol se_` �qd` �_[ q[ �pqor ^qr ò �ql �[ ^gkl t h̀ _c` �[ k_�qo[ ^g�^l j j r keqvçh̀ s` h�a[ ^ql op�pr ^d
[ p�ek^e_` k^` p�l a�d[ q̀ �^oej ` Ã�qd` �mò p̀ k^` �l a�` umhê eq�l o�ej mhê eq�o[ ^epj Ã�[ k_�qd` �h[ ^g�l a�hesekc�t [ c` p�l o�[
hl t �j ekej r j �t [ c` À�

@kl qd` o�kl q̀ _�ah[ t �t eqd�qo[ ^gekc�ep�qd[ q�qd` �sl ^[ ] r h[ ov�eqp̀ ha�^[ k�] ` �mol ] h̀ j [ qê Ã�al o�` u[ j mh̀ Ã�^hè kqp
t dl p̀ �moej [ ov�[ ^^` pp�ml ekq�ql �qd` �] ol [ _` o�d` [ hqd�pvpq̀ j �ep�qdol r cd�[ �pl ^e[ h�^[ ò �m[ oqk` o�[ ò �kl qÃ�] v
_` aekeqel kÃ�m[ qè kqpÀ�Hl t ` s` oÃ�×m[ qè kqØ�ep�qd` �q̀ oj �qd[ q�ep�r p̀ _�ql �e_` kqeav�qd` p̀ �ek_ese_r [ hpÃ�t dê d
j epò mò p̀ kqp�qd` eo�ò h[ qel kpdem�ql �qd` �d` [ hqd�pvpq̀ j À�Td` �m[ oqê em[ kqp�` k^l r o[ c` _�qd` �Fo[ seqv�q̀ [ j �ql
^l kqekr ` �ql �^l kpe_` o�dl t �ql �^ò [ q̀ �_[ q[ �h[ kcr [ c` �[ k_�ekao[ pqor ^qr ò �qd[ q�pr mml oqp�[ �] ol [ _` o�h̀ kp�l k
k` ` _�[ k_�pvpq̀ j ê �pl hr qel kpÀ

Hecd` pq�Poel oeqvÂ�×Cl �eq�kl t Ø

S` ^l k_[ ov�Poel oeqvÂ�×Cl �eq�k` uqØ

Ll t ` pq�Poel oeqvÂ�×Cl �eq�ea�t d` k�qd` ò �ep�qej ` Ø
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N` uq�ql �r p̀ �^[ p̀ pÃ�t ` �d[ s` �ek_ê [ q̀ _
t d` ò �m[ oqê em[ kqp�d[ _�moel oeqex` _

[ ^qeseqè p�al o�qd` �Fo[ seqv�Pol f̀ ^q�t eqd�qd`
al hhl t ekc�ê l kpÂ�
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S^ò ` kekc�ep�[ �ml mr h[ qel kçh̀ s` h�[ ^qeseqv�ql �e_` kqeav�r kj ` q�pl ^e[ h�k` ` _pÀ�Wd` k�qdep�ar k^qel k�ep�m̀ oal oj ` _�ek
d` [ hqd�^[ ò �p̀ qqekcpÃ�[ �m̀ opl k�t dl �p̂ ò ` kp�ml peqes` �al o�[ �k` ` _�j [ v�] ` �ò à oò _�ql �[ �pl ^e[ h�^[ ò �mol se_` o
al o�[ �pm̀ ^eaê �ekq̀ os` kqel kÃ�[ �pl ^e[ h�oepg�[ pp̀ ppj ` kqÃ�l o�[ �dl hepqê �[ pp̀ ppj ` kqÀ�Bl çC` peck�m[ oqê em[ kqp
` j md[ pex` _�qd[ q�[ �m̀ opl k�t dl �p̂ ò ` kp�ml peqes` �al o�[ �k` ` _�pdl r h_�e_` [ hhv�ò ^` es` �[ �ar oqd` o�[ pp̀ ppj ` kqÀ
M[ kv�ek_ese_r [ hp�d[ s` �j l ò �qd[ k�l k` �k` ` _�[ k_��l o�j [ v�] ` k` aeq�aol j �j r hqemh̀ �ekq̀ os` kqel kpÀ�S^ò ` kekc�ep
^l k_r ^q̀ _�ek�p̀ s` o[ h�_eaà ò kq�t [ vp� s̄` o] [ hhvÃ�ek�m[ m̀ o�al oj Ã�` h̀ ^qol kê [ hhvÃ�` q̂ À°Ã�^[ k�^l s` o�[ �t e_` �o[ kc`
l a�_l j [ ekpÃ�ò nr eò p�[ �decdhv�s[ oe[ ] h̀ �[ j l r kq�l a�qej ` Ã�[ k_�ep�[ _j ekepq̀ ò _�] v�pq[ aa�t eqd�[ �o[ kc` �l a
gkl t h̀ _c` �[ k_�pgehhp�[ ol r k_�pl ^e[ h�k` ` _pÀ��P[ oqê em[ kqp�kl q̀ _�qd[ q�p̂ ò ` kekc�ep�kl q�k` ^` pp[ ov�al o
ek_ese_r [ hp�ql �ò ^` es` �pl ^e[ h�k` ` _çò h[ q̀ _�ekq̀ os` kqel kpÀ�Tl �ò ah̀ ^q�qdepÃ�qd` �ò sep̀ _�j l _` h�j l s` _
p̂ ò ` kekc�r m�ql �qd` �ml mr h[ qel k�^l j j r keqv�h̀ s` h�[ ^qeseqè pÀ

OPPORTUNITY
Td` �m[ oqê em[ kqp�e_` kqeaè _�qd[ q�qd` �^l ò �l mml oqr keqv�al o�ej mol s` j ` kq�ek�p̂ ò ` kekc�ep�ò _r ^ekc
_r mhê [ qel k�l a�` aal oq�al o�] l qd�^[ ò �q̀ [ j p�[ k_�m[ qè kqpÀ�Tdep�_r mhê [ qel k�ek^hr _` pÂ

R̀ m̀ [ qekc�qd` �` u[ ^q�p[ j ` �p̂ ò ` kekc�t eqdek�l o�[ ^ol pp�l oc[ kex[ qel kp� t̄ eqdek�[ �pdl oq�qej ` ao[ j ` °
] ` ^[ r p̀ �qd` �p̂ ò ` kekc�ò pr hqp�[ ò �kl q�pd[ ò _�l o�pd[ ò [ ] h̀ �] ` qt ` ` k�l oc[ kex[ qel kp

E[ ehekc�ql �p̀ k_�[ _` nr [ q̀ �l o�^l j mh̀ q̀ �ò à oo[ h�ekal oj [ qel kÃ�t dê d�ò nr eò p�qd` �ò ^` esekc�pl ^e[ h�^[ ò
mol se_` o�ql �ò p̂ ò ` k

R̀ à ooekc�ql �pl ^e[ h�^[ ò �p̀ osê ` p�al o�t dê d�qd` �m̀ opl k�ep�kl q�` hece] h̀ À�Wd` k�p̂ ò ` kekc�d[ mm̀ kp
t eqdl r q�[ k�` hece] eheqv�[ pp̀ ppj ` kqÃ�qd` �m̀ opl k�j [ v�c` q�ek[ mmol moe[ q̀ hv�ò à oò _�ql �[ �mol co[ j �al o�t dê d
qd` v�[ ò �kl q�` hece] h̀ À�Tdep�ò nr eò p�[ k�[ pp̀ ppj ` kq�[ ol r k_�` hece] eheqv� l̄ aq̀ k�k` ^` ppeq[ qekc�ò à ooekc�ql
[ kl qd` o�l oc[ kex[ qel k�[ k_�ò nr eoekc�qd` �m̀ opl k�ql �ò çpd[ ò �] [ pê �ekal oj [ qel k°À�P[ oqê em[ kqp�^[ s` [ q̀ _
qdep�t eqd�qd` �l ] p̀ os[ qel k�qd[ q�pl j ` �` hece] eheqv�[ pp̀ ppj ` kqp�ò nr eò �` um̀ oqep̀ �ek�pl ^e[ h�^[ ò
ekq̀ os` kqel kp�[ k_�j [ v�kl q�] ` �[ ] h̀ �ql �] ` �m̀ oal oj ` _�t eqdek�d` [ hqd�^[ ò �p̀ qqekcpÀ�

SBRDDNINF�USD�B@SD

Wdeh̀ �Fo[ seqv�Pol f̀ ^q�d[ p�_` s` hl m̀ _�peckeaê [ kq�q̀ oj ekl hl cv�[ ol r k_�p̂ ò ` kekcÃ��
qd` ò �j [ v�] ` �l mml oqr keqè p�l r qpe_` �l a�Fo[ seqv�ql �^l kqekr ` �ql �` umhl ò �dl t �qdl p̀

q̀ oj ekl hl cè p�pr mml oq� l̄ o�a[ eh�ql �pr mml oq°�ò _r ^qel k�ek�_r mhê [ qel kÀ�
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Sl ^e[ h�Repg�@pp̀ ppj ` kq�t [ p�qd` �l khv�r p̀ �^[ p̀ �decdhecdq̀ _�ek�qd` �l oecek[ h�^l k^` mqr [ h�ao[ j ` t l ogÀ
P[ oqê em[ kqp�ò ^l j j ` k_` _�qd[ q�qdep�r p̀ �^[ p̀ �] ` �_epqekcr epd` _�aol j �[ �Hl hepqê �@pp̀ ppj ` kq�[ k_�[ k�@̂ r eqv
@pp̀ ppj ` kqÀ�Nl t �qd` eo�r p̀ �^[ p̀ p�[ ò �hepq̀ _�] ` hl t À�P[ oqê em[ kqp�_` p̂ oe] ` _�qdep�r p̀ �^[ p̀ �[ p�` s[ hr [ qekc
l k` �mò p̀ kqekc�k` ` _�o[ qd` o�qd[ k�[ �ar hh�dl hepqê �[ pp̀ ppj ` kqÀ�Sl ^e[ h�Repg�@pp̀ ppj ` kq�ò nr eò p�[ �j l ò
m̀ opl kç̂ ` kq̀ ò _�ekq̀ osè t �[ ol r k_�qd` �pm̀ ^eaê �k` ` _À�Tdep�mol ^` pp�ep�qd` �pl ^e[ h�k` ` _p�m[ o[ hh̀ h�ql
×_e[ ckl pekcÃØ�[ �k` ` _�ql �r k_` opq[ k_�] ` qq̀ o�qd` �k` ^` pp[ ov�_` q[ ehp�al o�[ �^[ ò �mh[ k�l o�ekq̀ os` kqel kÀ
P[ oqê em[ kqp�[ hpl �kl q̀ _�qd[ q�qdep�mol ^` pp�ep�l aq̀ k�eq̀ o[ qes` �[ k_�j [ v�l ^^r o�[ q�[ �^[ _` k^` �[ k_�aò nr ` k^v
_` m̀ k_` kq�l k�qd` �^hè kqÛp�mò p̀ kqekc�k` ` _À�

OPPORTUNITY
Td` �moej [ ov�l mml oqr keqv�ek�qdep�r p̀ �^[ p̀ �^l k^` okp�qd` �pq[ k_[ o_ex[ qel k�l a�_l j [ ekp�[ k_�_[ q[ �^l hh̀ ^q̀ _�ek
qd` �[ pp̀ ppj ` kqÀ�Ik�pl j ` �^[ p̀ pÃ�qd` �pl ^e[ h�p̀ ^ql o�d[ p�[ �pq[ k_[ o_ex` _�mol ^` pp�al o�qdep�[ pp̀ ppj ` kq�l o
qd` ò �j [ v�] ` �hl ^[ h�pq[ k_[ o_pÀ�È _` o[ h�mol co[ j pÃ�pr ^d�[ p�WIBÃ�[ hpl �d[ s` �[ �pq[ k_[ o_ex` _�[ pp̀ ppj ` kq
mol ^` ppÀ�Td` �Fo[ seqv�Pol f̀ ^q�d[ p�[ k�l mml oqr keqv�ql �j [ m�ql �qd` �q̀ oj p�[ hò [ _v�r p̀ _�ek�qd` p̀ �pq[ k_[ o_ex` _
[ pp̀ ppj ` kqpÀ�Fo[ seqv�pq[ k_[ o_ex[ qel k�j [ v�` k[ ] h̀ �pl ^e[ h�^[ ò �mol se_` op�t eqdl r q�pq[ k_[ o_ex` _
[ pp̀ ppj ` kqp�[ k_�pq[ k_[ o_ex` _�q̀ oj ekl hl cvÃ�pr ^d�[ p�pl j ` �^[ ò �^l l o_ek[ qel k�` kqeqè pÃ�ql �` kc[ c` �ek
d` [ hqd�^[ ò �j l ò �` aà ^qes` hvÀ�Or qpe_` �l a�Fo[ seqvÖp�p̂ l m̀ Ã�[ �ò h[ q̀ _�ml ekq�ep�qd[ q�pl j ` �Bl çC` peck
m[ oqê em[ kqp�à hq�pqol kchv�qd[ q�qdep�[ pp̀ ppj ` kq�ò nr eò _�[ �×pl ^e[ h�^[ ò �` um̀ oqÃØ�e_` [ hhv�[ �m̀ opl k�dl r p̀ _�ek
[ �pl ^e[ h�^[ ò �l oc[ kex[ qel kÀ�Sl j ` qej ` pÃ�qdep�m̀ opl k�j [ v�d[ s` �pm̀ ^eaê �hê ` kpr ò Ã�heg` �[ �hê ` kp̀ _�pl ^e[ h
t l og` oÀ�Er k_` op�j [ v�_` aek` �qd` �ò nr eò j ` kqp�al o�qdep�ol h̀ À�

SOBI@L�RISK�@SSDSSMDNT�USD�B@SD
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Fo[ seqv�mol f̀ ^q�l oecek[ hhv�d[ _�l k` �[ pp̀ ppj ` kq�r p̀ �^[ p̀ � p̄̀ ` Ã�Sl ^e[ h�Repg�@pp̀ ppj ` kqÃ�[ ] l s` °À�Td` �Bl ç
C` peck�m[ oqê em[ kqp�e_` kqeaè _�[ �_epqek^qel k�] ` qt ` ` k�[ �Sl ^e[ h�Repg�@pp̀ ppj ` kq� [̄ pp̀ ppekc�l k` �pl ^e[ h
k` ` _�ek�_` mqd°�[ k_�[ �Hl hepqê �@pp̀ ppj ` kqÀ�Al qd�qvm̀ p�l a�[ pp̀ ppj ` kq�[ ò �eq̀ o[ qes` Ã�[ _j ekepq̀ ò _�] v�[
m̀ opl k�t eqd�pgehhÃ�[ k_�m̀ oal oj ` _�] v�] l qd�ek_ese_r [ hp�t eqd�mol à ppel k[ h�` um̀ oqep̀ �[ k_�hes` _�` um̀ oqep̀ À�Ik
_ep̂ r ppekc�qd` �l mml oqr keqv�al o�[ �k` t �Hl hepqê �@pp̀ ppj ` kq�r p̀ �^[ p̀ Ã�m[ oqê em[ kqp�[ oqê r h[ q̀ _�qd[ q�dl hepqê
[ pp̀ ppj ` kq�ep�[ �ol ] r pqÃ�^l j mò d` kpes` �[ pp̀ ppj ` kq�l a�pl ^e[ hÃ�mdvpê [ hÃ�` j l qel k[ hÃ�[ k_�` ^l pvpq̀ j
^l kq̀ uq�ql �e_` kqeav�oepgpÃ�k` ` _pÃ�pqò kcqdpÃ�[ k_�pr mml oqp�ql t [ o_�qd` �[ ej �l a�` pq[ ] hepdekc�moel oeqè p�[ k_
cl [ hpÀ�Iq�t [ p�[ �t [ v�ql �[ pp̀ pp�[ k_�] r eh_�qor pq�[ k_�[ �ò h[ qel kpdem�t eqd�qd` �^hè kqÀ�Ukheg` �qd` �pl ^e[ h�k` ` _p
[ pp̀ ppj ` kqÃ�eq�qvmê [ hhv�al ^r p̀ p�l k�qd` �t dl h̀ �m̀ opl k�o[ qd` o�qd[ k�[ �_ep̂ ò q̀ �k` ` _À�P[ oqê em[ kqp�[ hpl �kl q̀ _
qd[ q�qdep�mol ^` pp�ep�l aq̀ k�eq̀ o[ qes` �[ k_�j [ v�l ^^r o�[ q�[ �^[ _` k^` �[ k_�aò nr ` k^v�_` m̀ k_` kq�l k�qd` �^hè kqÛp
mò p̀ kqekc�k` ` _À�

P[ oqê em[ kqp�moel oeqex` _�qd` �ek^hr pel k�l a�[ pp̀ ppj ` kq�l a�` ^l pvpq̀ j �^l kq̀ uq� p̄r ^d�[ p�qdekcp�heg` �t d` qd` o�[
m̀ opl k�hes` p�ek�[ �al l _�_` p̀ oq°�[ p�[ k�[ ^qel k[ ] h̀ �moel oeqv�al o�Fo[ seqv�pq[ k_[ o_p�pl hr qel kekcÀ�Td` �^l ç_` peck
m[ oqê em[ kqp�kl q̀ _�qd[ q�dl hepqê �[ pp̀ ppj ` kqp�j [ v�ek^hr _` �] l qd�[ pp̀ ppj ` kqp�k` ` _` _�ql �[ __ò pp�[
q̀ j ml o[ ov�l o�` j ` oc` k^v�k` ` _�[ k_�[ pp̀ ppj ` kqp�al o�hl kcçq̀ oj �pr mml oqp�[ k_�^[ ò À�El o�` u[ j mh̀ Ã�[ �m̀ opl k
j [ v�] ` �mh[ ^` _�ek�q̀ j ml o[ ov�dl r pekc�t eqd�qd` �cl [ h�l a�hl kcçq̀ oj �pr mml oqes` �dl r pekcÀ�Cr oekc�qd` �m̀ oel _�l a
t [ eqekc�al o�m̀ oj [ k` kq�dl r pekcÃ�j r hqemh̀ �[ pp̀ ppj ` kqp�[ k_�ekq̀ os` kqel kp�j [ v�] ` �l aà ò _�ò nr eò _À�El o
` u[ j mh̀ Ã�pl j ` �pl ^e[ h�^[ ò �mol se_` op�j [ v�l aà o�[ �dl q̀ h�ql �[ �m̀ opl k�t [ eqekc�al o�[ hq̀ ok[ qes` �pdl oqçq̀ oj
dl r pekc�[ k_�j [ v�_l �j r hqemh̀ �ò [ pp̀ ppj ` kqp�ek�qd` �qej ` �h̀ [ _ekc�r m�ql �aek_ekc�[ �j l ò �m̀ oj [ k` kq
pl hr qel kÀ

HOLISITIB�@SSDSSMDNT�USD�B@SD
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Td` �m[ oqê em[ kqp�_ep̂ r pp̀ _�[ �k` ` _�al o�[ �pd[ ò _�h[ kcr [ c` �[ ol r k_�r oc` k^v�l o�[ ^r eqv�al o�] l qd�ò ^` esekc
ò à oo[ hp�aol j �d` [ hqd�^[ ò �[ k_�p̀ k_ekc�ò à oo[ hp�ql �d` [ hqd�^[ ò À�

��������������������OPPORTUNITY
Ik�] l qd�^[ p̀ pÃ�[ �qor pq̀ _�q̀ oj ekl hl cv�[ ol r k_�[ ^r eqv�t l r h_�[ hhl t �al o�[ k�[ mmol moe[ q̀ �pm̀ ` _�l a�ò pml kp̀ À�Tdep�ep
r kenr ` hv�ej ml oq[ kq�ek�pl ^e[ h�^[ ò Ã�t d` ò �^[ m[ ^eqv�j [ v�ej m[ ^q�dl t �nr ê ghv�[ �^l j j r keqv�j ` j ] ` o�ò ^` es` p
qd` �k` ` _` _�p̀ osê ` À�El o�` u[ j mh̀ Ã�qd` �Vr hk` o[ ] eheqv�Ik_` u�ç�S` osê ` �Poel oeqex[ qel k�C` ^epel k�@ppepq[ k^` �Tl l h
¯VIçSPIC@T°�d[ p�depql oê [ hhv�_oes` k�moel oeqex[ qel k�mol ^` pp̀ p�al o�hej eq̀ _�dl r pekc�ò pl r ô ` pÀ�Ok` �@@@
_` p̂ oe] ` _�r pekc�[ �p̀ haçpr aaê è k^v�j [ qoeu�ql l hÃ�t dê d�o[ q̀ _�` [ ^d�k` ` _�l k�[ �p̂ [ h̀ �l a�� � j̄ l pq�[ ^r q̀ °�ql �� � k̄l
mò p̀ kq�k` ` _°À�Ok` �l a�qd` �^d[ hh̀ kc` p�al o�pq[ k_[ o_exekc�[ ^r eqv�ep�qd[ q�t d[ q�j ecdq�] ` �[ �^oepep�ql �l k` �a[ j ehv
j [ v�kl q�] ` �[ �^oepep�ql �[ kl qd` oÀ�

�

Td` �Bl çC` peck�m[ oqê em[ kqp�_ep̂ r pp̀ _�qd` �mol ^` pp�l a�ekq̀ os` kqel k�ò à oo[ h�[ p�_eò ^qekc�pl j ` l k` �ql �k` ` _` _
p̀ osê ` p�[ aq̀ o�qdl p̀ �k` ` _p�d[ s` �] ` ` k�e_` kqeaè _À�P[ oqê em[ kqp�_` p̂ oe] ` _�qd` �peckeaê [ kq�c[ m�] ` qt ` ` k�ò à oo[ h
[ k_�^l kk` ^qel k�ql �^[ ò À�Td` �c[ m�] ` qt ` ` k�ò à oo[ h�[ k_�^l kk` ^qel k�ql �^[ ò �^[ k�] ` �qo[ ^g` _�[ k_�ej mol s` _
qdol r cd�[ �mol ^` pp�l aq̀ k�ò à oò _�ql �[ p�×̂ hl pekc�qd` �hl l mÕ�t d` ò �qd` �ò à ooekc�` kqeqv�p̀ ` gp�ql �al hhl t çr m�[ k_
[ pp̀ pp�t d` qd` o�qd` �^l kk` ^qel k�t [ p�j [ _` À�P[ oqê em[ kqp�[ hpl �kl q̀ _�qd[ q�^hl pekc�qd` �hl l m�^[ k�j ` [ k�_eaà ò kq
qdekcp�ql �_eaà ò kq�l oc[ kex[ qel kp�[ k_�ar k_` op�t dê d�t ehh�ej m[ ^q�m[ vj ` kqp�[ k_�mol ^` pp̀ pÀ�Ik�[ __eqel kÃ�qd` �Bl ç
C` peck�m[ oqê em[ kqp�_ep̂ r pp̀ _�qd` �ol h̀ �l a�ekq̀ os` kqel k�ò à oo[ h�[ p�eq�m̀ oq[ ekp�ql �` j ml t ` oekc�ek_ese_r [ hp�ql
k[ sec[ q̀ �qd` j p̀ hs` p�t d` k�_` peò _�[ k_�[ mmol moe[ q̀ À�El o�` u[ j mh̀ Ã�ek�Tl c` qd` oNl t Ûp�×MvW[ vaek_` oØ�m̀ l mh̀
^[ k�_l �qd` eo�l t k�p̀ ha�[ pp̀ ppj ` kqÃ�[ k_�p̀ haçò à oo[ hpÀ�Ik�qdep�j l _` hÃ�m̀ l mh̀ �^[ k�p̀ ` �t dl �ep�l k�qd` eo�^[ ò
q̀ [ j Ã�t d` ò �qd` v�d[ s` �] ` ` k�ò à oò _Ã�ò à o�qd` j p̀ hs` p�ea�qd[ qÛp�[ s[ eh[ ] h̀ Ã�[ k_�p̀ ` �t d` ò �qd` v�d[ s` �mol co[ j
` kol hhj ` kqpÀ�Td` �ekq̀ os` kqel k�ò à oo[ h�r p̀ �^[ p̀ �j [ v�] ` �[ k�e_` [ h�l mml oqr keqv�ql �ces` �[ �j ` j ] ` o�^l kqol h�l a
qd` eo�l t k�_[ q[ �[ k_�^[ ò �mh[ kÀ�P[ oqê em[ kqp�kl q̀ _�qd[ q�qdep�l oecek[ h�r p̀ �^[ p̀ �_e_�kl q�ek^hr _` �qd` �pr ] qh̀ qv
k` ` _` _�ql �^[ mqr ò �qd` �Dhece] eheqv�[ k_�B[ m[ ^eqv�r p̀ �^[ p̀ �[ k_�R̀ ej ] r op̀ j ` kq�[ k_�Iks` pqj ` kq�r p̀ �^[ p̀ À�

@BUITY�@SSDSSMDNT�USD�B@SD
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OPPORTUNITIDS
Td` �^l ç_` peck�m[ oqê em[ kqp�e_` kqeaè _�p̀ s` o[ h�[ ò [ p�al o�ml q̀ kqe[ h�ej mol s` j ` kqÃ�[ hh�l a�t dê d�t l r h_�ò pr hq�ek
` aaê è k^è p�al o�^l j j r keqv�j ` j ] ` op�[ k_�pl ^e[ h�^[ ò �mol se_` opÂ

������������������R` à oo[ h�[ mmol moe[ q̀ k` ppÂ�Al qd�pl ^e[ h�^[ ò �mol se_` op�[ k_�d` [ hqd�^[ ò �l oc[ kex[ qel kp�^l r h_�] ` qq̀ o
[ pp̀ pp�qd` �[ mmol moe[ q̀ k` pp�l a�ò à oo[ hpÀ�M[ kv�d` [ hqd�^[ ò ç] [ p̀ _�pl ^e[ h�k` ` _p�p̂ ò ` kekc�t l ogahl t p�mol se_`
m[ qè kqp�t eqd�hepqp�l a�[ hh�[ s[ eh[ ] h̀ �ò pl r ô ` p�t eqdl r q�[ kv�mò ^` _ekc�` hece] eheqv�p̂ ò ` k�l o�[ pp̀ ppj ` kq�ql
_` q̀ oj ek` �qd` �] ` pq�l o�j l pq�[ mmol moe[ q̀ �ò à oo[ hÀ�P[ oqê em[ kqp�kl q̀ _�qd[ q�mol se_ekc�^l j j r keqv�j ` j ] ` op�qd`
] ` pq�ò à oo[ hp�o[ qd` o�qd[ k�[ hh�ò à oo[ hp�j [ v�] ` �[ k�ej ml oq[ kq�pqo[ q̀ cv�ql �` kpr ò �j ` j ] ` op�_l kÛq�] ` ^l j `
l s` ot d` hj ` _�l o�_` à [ q̀ _�] v�qd` eo�h̀ s` h�l a�k` ` _�[ k_�qd` �kr j ] ` o�l a�ml q̀ kqe[ h�ò pl r ô ` p�qd` v�k` ` _�ql �[ pp̀ ppÀ
L[ r o[ �Fr pqekÃ�Tl c` qd` oNl t Ã�kl q̀ _�qd[ q�ek�d` o�` um̀ oè k^` Ã�×Ml pq�ek_ese_r [ hp�^[ kÛq�d[ k_h̀ �j l ò �qd[ k�� �ql ��
ò à oo[ hp�[ q�l k` �qej ` ÀØ�Hl t ` s` oÃ�qd` �col r m�_ep̂ r pp̀ _�[ k_�ò ^l ckex` _�qd[ q�j [ kv�m̀ l mh̀ �t eqd�pl ^e[ h�k` ` _p
d[ s` �[ �^l kpq̀ hh[ qel k�l a�pl ^e[ h�k` ` _p�qd[ q�j r pq�] ` �[ __ò pp̀ _�ek�^l k^` oqÀ�Bl çC` peck�m[ oqê em[ kqp�` j md[ pex` _
qd` �r kenr ` �` um̀ oqep̀ �l a�^l j mò d` kpes` �pl ^e[ h�^[ ò �mol se_` opÃ�pr ^d�[ p�@@@p�ek�j [ gekc�` aaê è kq�[ k_�` aà ^qes`
ekq̀ os` kqel k�ò à oo[ hpÀ�

������������������Tej ` hek` pp�[ k_�^l j mh̀ q̀ k` pp�l a�ò à oo[ hÂ�Sl ^e[ h�^[ ò �mol se_` op�ò ml oq̀ _�qd[ q�qd` v�l aq̀ k�k` ` _
j l ò �ekal oj [ qel k�[ ] l r q�t dv�qd` �ò à oo[ h�t [ p�mol se_` _Ã�l qd` o�ò à oo[ hp�[ hò [ _v�mol se_` _�ql �qd` �^hè kqÃ�[ k_
ò he[ ] h̀ �^hè kq�^l kq[ ^q�ekal oj [ qel k�ej m[ ^qekc�pr ^^` ppar h�al hhl t çr mÀ�Sl j ` �pl ^e[ h�^[ ò �mol se_` op�[ ò �ò ^` esekc
ò à oo[ hp�qdol r cd�a[ u�l o�_` h[ v` _�mol ^` pp̀ pÀ�Ik�[ __eqel kÃ�Bl çC` peck�m[ oqê em[ kqp�^l j j r kê [ q̀ _�[ �k` ` _�al o
j l ò �^h[ oeqv�l k�t d[ q�ekal oj [ qel k�^[ k�[ k_�pdl r h_�] ` �pd[ ò _À�

������������������Sqò [ j hek` �ò à oo[ hpÂ�Sl j ` �m[ oqê em[ kqp�ò ml oq̀ _�[ �k` ` _�ql �pqò [ j hek` �qd` �[ j l r kq�l a�_[ q[
k` ` _` _�[ q�qd` �ml ekq�l a�ò à oo[ h�ql �ò _r ^` �[ _j ekepqo[ qes` �] r o_` kÀ�

������������������Cr mhê [ qel k�l a�ò à oo[ hpÂ�Sl j ` qej ` pÃ�^hè kqp�ò ^` es` �j r hqemh̀ �ò à oo[ hp�ql �qd` �p[ j ` �mh[ ^` À

������������������Bhl pekc�qd` �hl l mÂ�P[ oqê em[ kqp�_` p̂ oe] ` _�[ �k` ` _�ql �] ` �[ ] h̀ �ql �^hl p̀ �qd` �hl l m� [̄ pp̀ pp�t d` qd` o�[
m̀ opl k�^l kk` ^q̀ _�[ k_�` kc[ c` _�pr ^^` ppar hhv�t eqd�[ k�l oc[ kex[ qel k�ql �t dê d�qd` v�t ` ò �ò à oò _°À

Dh̀ ^qol kê �ekao[ pqor ^qr ò �eks` pqj ` kqpÂ�Td` �^l ç_` peck�m[ oqê em[ kqp�kl q̀ _�qd` �peckeaê [ kq�^l pq�l a�` h̀ ^qol kê
ekao[ pqor ^qr ò �ql �pr mml oq�ò à oo[ hp� ]̄ l qd�ek�q̀ oj p�l a�qd` �pl aqt [ ò �q̀ ^dkl hl cv�[ k_�qd` �qej ` °À�Td` v�[ hpl
_ep̂ r pp̀ _�qd` �ml q̀ kqe[ h�al o�qdep�gek_�l a�` h̀ ^qol kê �ekao[ pqor ^qr ò �ql �pr mml oq�] ` qq̀ o�^hl pekc�qd` �hl l mÀ
�

Sl j ` �pl ^e[ h�p̀ osê ` �mol se_` op�h̀ [ _�^l l o_ek[ qel k�[ ^ol pp�[ �j r hqeçp̀ ^ql o�q̀ [ j �t deh̀ �l qd` op�al ^r p�l k�qd`
mol sepel k�l a�[ �m[ oqê r h[ o�p̀ osê ` À�Td` �m[ oqê em[ kqp�pq[ q̀ _�qd[ q�ekd` ò kq�ek�^l l o_ek[ qel k�ep�^l hh[ ] l o[ qel kÀ�Td` ò
t [ p�kl q�j r ^d�_ep̂ r ppel k�l k�qdep�r p̀ �^[ p̀ �[ k_�kl �pm̀ ^eaê �l mml oqr keqè p�t ` ò �r mheaq̀ _�[ q�qdep�qej ` À

INTDRVDNTION�RDEDRR@L�USD�B@SD�¯Bl kqÀ°
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A` al ò �qd` �Bl çC` peck�Pol ^` ppÃ�qd` �Fo[ seqv�Pol f̀ ^q�d[ _�q̀ oj ekl hl cv�l k�×̀ s[ hr [ qel k�l a�` hece] eheqv�al oÀØ�Td`
Fo[ seqv�Pol f̀ ^q�q̀ [ j �ò ah̀ ^q̀ _�l k�h̀ [ okekcp�aol j �` [ ohv�^l ks` op[ qel kp�qd[ q�` pq[ ] hepdekc�` hece] eheqv�d[ p�s[ ovekc
_` cò ` p�l a�^l j mh̀ ueqv�al o�d` [ hqd�^[ ò �m[ oqk` opÃ�aol j �mol co[ j p�t d` ò �` hece] eheqv�^[ k�] ` �` pq[ ] hepd` _�ek�^hekê [ h
p̀ qqekcp�ql �` hece] eheqv�qd[ q�^[ k�l khv�] ` �` pq[ ] hepd` _�t eqdek�pl ^e[ h�^[ ò �p̀ qqekcp�[ k_�mol co[ j �` um̀ oqep̀ À
P[ oqê em[ kqp�_ep̂ r pp̀ _�qd` �k` ` _�ql �ek^hr _` �qd` �mol ^` pp�l a�ò ^` oqeaê [ qel k�ò nr eò _�] v�mol co[ j p�heg` �qd`
Sr mmh̀ j ` kq[ h�Nr qoeqel k�@ppepq[ k^` �Pol co[ j �¯SN@P°�[ k_�WIB�ql �j [ ekq[ ek�` hece] eheqv�[ p�m[ oq�l a�qd` �` hece] eheqv
r p̀ �^[ p̀ À�

P[ oqê em[ kqp�_` p̂ oe] ` _�qt l �qvm̀ p�l a�` hece] eheqvÂ�

��

OPPORTUNITIDS
Ik�[ __eqel k�ql �qd` �l mml oqr keqè p�ekd` ò kq�ek�qd` �_` aekeqel kp�¯̂ h[ oeqv�] ` qt ` ` k�ekq̀ os` kqel k�[ k_�p̀ osê ` �` hece] eheqv
[ k_�qd` �_epqek^qel k�] ` qt ` ` k�^[ m[ ^eqv�[ k_�moel oeqex[ qel k°Ã�m[ oqê em[ kqp�kl q̀ _�qd` �al hhl t ekcÂ

DLIFIAILITY�¦ �B@P@BITY�USD�B@SD

Ikq̀ os` kqel k�Dhece] eheqv� t̄ dê d�j ecdq�] ` �hekg` _�ql �xç̂ l _` p�l o�_e[ ckl p̀ p°�j ` [ kp�qd[ q�pl j ` l k` �^l r h_
] ` k` aeq�aol j �qd` �p̀ osê ` À�El o�` u[ j mh̀ Ã�[ �m̀ opl k�t eqd�p̀ s` ò �[ k_�m̀ opepq̀ kq�j ` kq[ h�ehhk` pp�j [ v�j ` ` q
qd` �pl ^e[ h�^[ ò �mol se_` oÛp�ekq̀ os` kqel k�` hece] eheqv�al o�pr mml oqes` �dl r pekcÀ

S` osê ` �mol co[ j çpm̀ ^eaê �` hece] eheqv�ep�t d` qd` o�l o�kl q�[ �m̀ opl k�j ` ` qp�qd` �^oeq̀ oe[ �al o�qd` �[ s[ eh[ ] h̀
p̀ osê ` À�E[ ^ql op�heg` �[ c` Ã�ek^l j ` Ã�^oej ek[ h�fr pqê ` �eksl hs` j ` kqÃ�l o�depql ov�j [ v�j [ g` �[ �m̀ opl k
ek` hece] h̀ �al o�[ �p̀ osê ` �` s` k�qdl r cd�qd` �ekq̀ os` kqel k�ep�[ mmol moe[ q̀ �al o�qd` eo�k` ` _À�Td` �Bl çC` peck` op
kl q̀ _�qd[ q�qd` �] ecc` pq�] [ ooè o�ql �p̀ osê ` �` hece] eheqv�ep�^[ m[ ^eqvÀ�Sl j ` �pl ^e[ h�^[ ò �mol se_` op�j [ v�d[ s`
_` h[ vp�ek�l r qò [ ^d�l o�` kc[ c` j ` kqÀ�Ik�^l kqo[ pqÃ�pl j ` �pl ^e[ h�^[ ò �mol se_` opÃ�pr ^d�[ p�dl r pekcÃ�j [ k[ c`
moel oeqex[ qel k�mol ^` pp̀ p�] v�r pekc�[ pp̀ ppj ` kq�ekal oj [ qel k�ql �_` q̀ oj ek` �dl t �nr ê ghv�[ �m̀ opl k�t ehh
ò ^` es` �[ �p̀ osê ` À

�

�

Dhece] eheqv�q̀ oj ekl hl cvÂ�@p�kl q̀ _�ek�qd` �_` aekeqel kÃ�qd` �l mml oqr keqv�al o�q̀ oj ekl hl cv�ek^hr _` p
ekq̀ os` kqel k�` hece] eheqvÃ�p̀ osê ` �` hece] eheqvÃ�` kol hhj ` kqÃ�[ k_�ò ^` oqeaê [ qel kÀ

Bl hh[ ] l o[ qel k�[ k_�^l l o_ek[ qel kÂ�WIB�d[ p�[ �r kenr ` �^l l o_ek[ qel k�eppr ` �[ ol r k_�ò ^` oqeaê [ qel kÀ
Uk_` o�^r oò kq�à _` o[ h�t [ es` opÃ�WIB�mol co[ j p�^[ k�^l j mh̀ q̀ �ò ^` oqeaê [ qel k�mol ^` pp̀ p�seoqr [ hhv
ea�qd` v�^l hh̀ ^q�g` v�^hekê [ h�j ` [ pr ò j ` kq�_[ q[ �t eqdek�� � �_[ vp�l a�qd` �WIB�[ mml ekqj ` kqÀ�

Ik^hr pel k�l a�hl cepqê [ h�_` q[ ehpÂ�P[ oqê em[ kqp�kl q̀ _�qd[ q�` hece] eheqv�[ k_�^[ m[ ^eqv�_[ q[ �pq[ k_[ o_p�j r pq
^[ mqr ò �^oeqê [ h�hl cepqê [ h�^l l o_ek[ qel k�_` q[ ehp�pr ^d�[ p�WIB�qej ` ao[ j ` �ò nr eò j ` kqp�ql �j [ ekq[ ek
[ ^qes` �mol co[ j �m[ oqê em[ qel kÀ

Dhece] eheqv�^oeq̀ oe[ �[ heckj ` kq�[ ^ol pp�pl ^e[ h�^[ ò �p` osê ` pÂ�M[ kv�pl ^e[ h�ò pl r ô ` p�d[ s` �_eaà ò kq
` hece] eheqv�^oeq̀ oe[ �[ k_�mol ^` pp̀ pÀ�@heckj ` kq�t l r h_�peckeaê [ kqhv�ej mol s` �[ ^^` pp�ql �^[ ò �[ k_�^l r h_
ò _r ^` �_r mhê [ qel k�l a�_[ q[ �k` ` _` _�al o�` hece] eheqvÀ�Td` �col r m�[ ^gkl t h̀ _c` _�qd[ q�qdep�[ heckj ` kq
t l r h_�] ` �ej j ` kp̀ hv�^d[ hh̀ kcekc�ces` k�qd[ q�j [ kv�pq[ g` dl h_` op�t l r h_�k` ` _�ql �] ` �eksl hs` _�[ k_
^l j j eqq̀ _�[ k_�qd[ q�eq�j [ v�ò nr eò �peckeaê [ kq�^d[ kc` p�al o�j [ kv�` kqeqè pÃ�ek^hr _ekc�^d[ kcekc
à _` o[ h�ml hê vÀ�
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OPPORTUNITIDS�¯Bl kqÀ°
Poel oeqex[ qel k�l a�ml mr h[ qel k�ek�k` ` _Â�Poel oeqex[ qel k�l a�t [ eqekc�hepqp�mò p̀ kqp�[ �r kenr ` �l mml oqr keqv�al o
^l j j r kê [ qel k�[ k_�^l l o_ek[ qel k�[ ^ol pp�qd` �d` [ hqd�^[ ò �[ k_�pl ^e[ h�p̀ ^ql op�ek�qd[ q�pd[ oekc�l a�ekal oj [ qel k
j ecdq�mol se_` �j l ò �^l j mh̀ q̀ �[ k_�[ ^^r o[ q̀ �ekal oj [ qel k�ql �` kpr ò �qd[ q�ek_ese_r [ hp�t eqd�^oeqê [ h�k` ` _p�c` q
p̀ os` _�aeopq�[ k_�ql �[ __ò pp�ek` nr eqè p�ek�qd` p̀ �mol ^` pp̀ pÀ�

P[ oqê em[ kqp�_` aek` _�pd[ ò _�^[ ò �mh[ kkekcÀ�Sl j ` �l a�qd` �r kenr ` �[ pm̀ ^qp�l a�qd` eo�_` aekeqel kp�t ` ò Â

Sdl r h_�ò ah̀ ^q�^l j j r keqv�[ k_�ek_ese_r [ h�k` ` _p�[ k_�pqo[ q̀ cè pÀ�El o�` u[ j mh̀ Ã�qo[ kpml oq[ qel k�j [ v�] `
] l qd�[ k�ek_ese_r [ h�k` ` _�[ k_�[ �ò pr hq�l a�^l j j r keqv�] r ppekc�^d[ hh̀ kc` pÀ�

Sl j ` �m[ oqê em[ kqp�_` p̂ oe] ` _�qd[ q�pl ^e[ h�^[ ò �mol se_` op�t dl �mol se_` �t dl h̀ çm̀ opl k�pr mml oq�l aq̀ k�h̀ [ _
pd[ ò _�^[ ò �mh[ kkekc�q̀ [ j pÀ�P[ oqê em[ kqp�kl q̀ _�qd[ q�j l pq�pl ^e[ h�^[ ò �mol se_` op�[ ò �pekch̀ çeppr ` �[ k_
j [ v�kl q�mol se_` �pd[ ò _�^[ ò �mh[ kkekc�pr mml oqÀ�

Sl ^e[ h�^[ ò �mh[ kp�[ ò �_vk[ j ê �[ k_�t ehh�^d[ kc` �] [ p̀ _�l k�ekmr q�aol j �qd` �` kqeò �^[ ò �q̀ [ j Ã�` pm̀ ^e[ hhv
aol j �qd` �^l j j r keqv�j ` j ] ` opÃ�t dl �pdl r h_�d[ s` �l s` o[ hh�^l kqol hÀ�Sd[ ò _�^[ ò �mh[ kp�ò nr eò �^l kpq[ kq�ò ç
` s[ hr [ qel kÀ

P[ oqê em[ kqp�[ pg` _�qd[ q�qd` �Fo[ seqv�Pol f̀ ^q�qdekg�[ ] l r q�qd` �pd[ oekc�l a�^[ ò �[ p�[ �^oeqê [ h�m[ oq�l a�qd` �pd[ oekc�l a
_[ q[ À�Sd[ oekc�l a�^[ ò �j ` [ kp�qd[ q�d` [ hqd�^[ ò �mol se_` op�r k_` opq[ k_�qd` �ol h̀ �qd[ q�pl ^e[ h�^[ ò �mol se_` op�mh[ v
[ k_�_` s` hl m�m[ oqk` opdem�pqor ^qr ò p�ql �[ hhl t �] l qd�d` [ hqd�[ k_�pl ^e[ h�p̀ ^ql o�m[ oqk` op�ql �_` hes` o�` aà ^qes` �^[ ò À
@p�[ k�` u[ j mh̀ Ã�qd` �mol ml p̀ _�mdvpê e[ k�à ` �or h̀ �[ k_�ekm[ qè kq�dl pmeq[ h�or h̀ �ò nr eò �pl ^e[ h�k` ` _p�p̂ ò ` kekc
] r q�_l �kl q�ò nr eò �qd` �pd[ oekc�l a�^[ ò � l̄ o�d[ s` �qd` �ar k_ekc�l o�ml hê v�pr mml oq�al o�qd[ q�pd[ oekc�l a�^[ ò °À�Oaq̀ kÃ
qd` p̀ �d` [ hqd�^[ ò ç] [ p̀ _�pl ^e[ h�k` ` _p�p̂ ò ` kekcp�t l ogahl t p�e_` kqeav�pm̀ ^eaê �pl ^e[ h�k` ` _p�[ k_�ò pr hq�ek
pekch̀ �eppr ` �ò à oo[ hpÀ�Tdep�mol ^` pp�_l ` p�kl q�q[ g` �ekql �[ ^^l r kq�qd` �^oeqê [ h�ol h̀ �l a�^[ ò �^l l o_ek[ qel k
l oc[ kex[ qel kp�heg` �@@@p�t dl �mol se_` �t dl h̀ �m̀ opl k�[ pp̀ ppj ` kq�[ k_�_` s` hl m�ol ] r pq�hl kcçq̀ oj �^[ ò �mh[ kpÀ
Td` p̀ �t dl h̀ �m̀ opl k�pl ^e[ h�^[ ò �mol se_` op�[ ò �^oeqê [ h�ql �kl q�fr pq�[ __ò ppekc�pdl oqçq̀ oj �^oep̀ p�] r q�[ __ò ppekc
hl kcçq̀ oj �r k_` ohvekc�eppr ` p�^l kqoe] r qekc�ql �l kcl ekc�pl ^e[ h�k` ` _p�[ k_�` mepl _ê �^oep̀ pÀ

� �

SH@RDC�B@RD�PL@NNINF�USD�B@SD

×Fo[ seqv�^[ k�[ _sl ^[ q̀ �[ ol r k_�pd[ oekc�l a�^[ ò Ã�kl q�fr pq�pd[ oekc�l a�_[ q[ ÀØ
ç�Bl r oqk` v�A[ h_oe_c`
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Ikeqe[ qel k�l a�[ �pd[ ò _�^[ ò �mh[ k�[ k_�pdl oqçq̀ oj �pd[ ò _�^[ ò �mh[ kkekcÂ�P[ oqê em[ kqp�kl q̀ _�qd[ q
` s` k�al o�pdl oqçq̀ oj �pd[ ò _�^[ ò �mh[ kkekcÃ�j l ò �d` [ hqd�ekal oj [ qel k�j [ v�ej mol s` �qd` �nr [ heqv�l a�qd`
^[ ò �mh[ kÀ�El o�` u[ j mh̀ Ã�ea�[ �m̀ opl k�d[ p�_e[ ] ` q̀ pÃ�qd[ q�j [ v�ej m[ ^q�qd` �al l _�ekp̀ ^r oeqv�l mqel kp�qd[ q
[ ò �e_` [ h�al o�qd[ q�m̀ opl kÀ�

Ll kcçq̀ oj �pd[ ò _�^[ ò �mh[ kkekcÂ�Td` �^r oò kq�Fo[ seqv�Pol f̀ ^q�pr mml oqp�ekeqe[ qekc�^l hh[ ] l o[ qes`
^[ ò �mh[ kkekc�[ k_�pej mh̀ �_[ q[ �pd[ oekcÀ�Td` ò �ep�[ k�l mml oqr keqv�al o�qd` �Fo[ seqv�Pol f̀ ^q�ql �_` s` hl m
q̀ oj ekl hl cv�pm̀ ^eaê �ql �qd` �l kcl ekc�[ k_�ekq̀ kpes` �^hl p̀ �^l hh[ ] l o[ qel k�ò nr eò _�al o�pl j `
^l j j r keqv�j ` j ] ` opÀ�Tdep�t l r h_�] ` �` pm̀ ^e[ hhv�ej ml oq[ kq�al o�^l j j r keqv�j ` j ] ` op�t eqd�j r hqemh̀
^[ p̀ �j [ k[ c` op�[ k_�r kenr ` �cl [ hp�ek�j [ kv�pvpq̀ j pÀ�

OPPORTUNITIDS
P[ oqê em[ kqp�ò ml oq̀ _�qd[ q�pd[ ò _�^[ ò �mh[ kkekc�d[ mm̀ kp�j l pq�aò nr ` kqhv�] ` qt ` ` k�qt l �pl ^e[ h�^[ ò �m[ oqk` op
p̄̀ ` �@mm̀ k_eu�C�al o�` u[ j mh̀ p�l a�t d[ q�_[ q[ �ep�` u^d[ kc` _�ek�pd[ ò _�^[ ò �mh[ kkekc°À�Ll l gekc�[ q�dl t �qd` p̀
m[ oqk` opdemp�ar k^qel k�^l r h_�] ` �[ �q̀ j mh[ q̀ �al o�dl t �d` [ hqd�^[ ò çql çpl ^e[ h�^[ ò �m[ oqk` opdemp�^l r h_�ar k^qel kÀ
P[ oqê em[ kqp�kl q̀ _�qd[ q�qd` ò �[ ò �qt l �qvm̀ p�l a�pd[ ò _�^[ ò �mh[ kkekcÂ�ekeqe[ qel k�l a�pdl oqçq̀ oj �^[ ò �mh[ kkekc
[ k_�hl kcçq̀ oj �^[ ò �mh[ kkekcÂ
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H` [ hqd�[ k_�pl ^e[ h�^[ ò �^l hh[ ] l o[ qel k�[ k_�^l l o_ek[ qel k�ep�t d` k�qd` �pl ^e[ h�[ k_�d` [ hqd�k` ` _p
[ ò �pl �ekq̀ ô l kk` ^q̀ _�qd[ q�qd` �^l j j r keqv�j ` j ] ` o�ò nr eò p�[ �^[ ò �mh[ k�qd[ q�` k^l j m[ pp` p

d` [ hqd�^[ ò �k` ` _p�[ k_�pl ^e[ h�k` ` _p�qd[ q�[ ò �` ^dl ` _�] v�] l qd�d` [ hqd�^[ ò �[ k_�pl ^e[ h�^[ ò
mol se_` opÀ�Tdep�r p` �^[ p` �ep�[ �m[ ò kq�r p` �^[ p` �pm[ t k` _�aol j �j r hqemh̀ �r p` �^[ p` p�t eqdek�qd` �^l ç
_` peck�p` ppel kpÀ�Tt l �` u[ j mh̀ p�l a�qdep�r p` �^[ p` �[ ò �WIB�[ k_�pr mml oqes` �dl r pekcÀ�Weqdek�qd`

WIB�mol co[ j Ã�m[ oqê em[ kqp�j [ v�d[ s` �[ �^[ ò �mh[ k�qd[ q�ek^hr _` p�^l j ml k` kqp�[ ol r k_�qdekcp�heg`
_è q�[ k_�d` [ hqd�] ` d[ sel op�qd[ q�pdl r h_�e_` [ hhv�] ` �j ej ê g` _�ek�qd` �^hekê �^[ ò �mh[ kÀ�Td`

pr mml oqes` �dl r pekc�mol se_` o�j [ v�_` hes` o�qd` �] ` d[ sel o[ h�d` [ hqd�[ k_�pr ] pq[ k^` �r p` �^[ ò �mh[ k
t eqdek�pr mml oqes` �dl r pekcÀ�Tvmê [ hhvÃ�qdep�r p` �^[ p` �ò nr eò p�qd` �l kcl ekc�pd[ oekc�l a�pm̀ ^eaê

^hekê [ h�_[ q[ �[ k_�[ �^hekê [ h�^[ ò �mh[ k�qd[ q�j [ v�j eool o�l o�ò m̀ [ q�^l j ml k` kqp�l a�qd` �pl ^e[ h�^[ ò
mh[ k�[ k_�sê ` �s` op[ À

�%�$�&�. ���7�2���7�2�3






















